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The following is a Term Sheet. All terms and statements are subject to change.

AMERIQUEST
MORTGAGE

COMPANY

Ameriquest Mortgage Securities Inc.
Asset Backed Certificates, Series 2003-5

Offered Classes: A-1, A-2, A-3, A-4, A-5, A-6, M-1, M-2, M-3, and M-4

Ameriquest Mortgage Securities Inc.
(Depositor)

Ameriquest Mortgage Company

(Originator and Master Servicer)

Bancof America Securities

‘%" Deutsche Bank z

March 2003

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Shect, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), is for your private information and Banc of America Securities LLC and Deutsche Bank Securities
Inc. (the “Underwriters™ are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such en offer
or solicitation would be illegal. This material is based on information that the Underwriter considers reliable, but the Underwriters does not represent that it is accurate or complete and it should not be reliad
upon as such. By accepting this inaterial the recipient agrees that it will not distribute or provide the material 1o any other person. The information contained in this material may pertain to securities that
ultimately arc not sold. The information contained in this materinl may he hased on assumptions regarding market conditions and other matters es reflected herein. The Underwriters makes no representation
regarding the reasonahlencss of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or cvents, and this material should not be relied upon for such
purposes. The Underwriters and their affilintes, officers, directors, partners and employees, including persons involved in the preparation or issuance of this materinl may, from time to time, have long or short
positiens in, and buy and sell, the securities mentioned therein or derivatives thereof (including options). This material may be filed with the Securities and Exchange Commission (the “SEC™) and incorporated by
reference into an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including il cases where the material does not pertain to securities that are ultimately
offered for sale pursuant to such registration statement. Information contained in this material is current as of the date appearing on this materiel only. Information in this material regarding sny assets hacking
any securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regerding the assets backing any securities discussed hercin or otherwise, will be
superseded by the information contained in any final prospectus for any securities actunlly sold to you. This material is furnished solely by the Underwriters and not by the issucr of the securities. The issuer of
the securities have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not suthorized the dissemination of this material. The
Underwriter is acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.




Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-5

Banc of America Securities

% Deutsche Bank

TERM SHEET DATED March 31, 2003
Ameriquest Mortgage Securities Inc.
Asset-Backed Pass-Through Certificates, Series 2003-5

_ $895 500 000 (Approx1mate)

Expected Ex{ected
H ast
Expected Expected Principal Scheduled
Approximate Interest | Principal WAL (yrs) Window (mos) R
Class Size Type Type Call/Mat Call/Mat Distribution Expe.cted
Date® Ratings
Fitch | Moody’s | S&P
A-1 $215,200,000 Float Sen 0.90/0.90 1-17/1-17 9/25/2004 AAA Aaa AAA
A-2 $179,700,000 Fixed Sen 2.00/2.00 17-30/17-30 10/25/2005 AAA Aaa AAA
A-3 $101,000,000 Fixed Sen 3.00/3.00 30-42/30-42 10/25/2006 AAA Aaa AAA
A-4 $166,800,000 Fixed Sen 5.00/5.00 42-96/42-96 4/25/2011 AAA Aaa AAA
A-50 $73,050,000 Fixed Sen 8.75/11.70 96-105/96-224 12/25/2021 AAA Aaa AAA
A-6¢) $90,000,000 Fixed Sen/NAS 6.53/6.65 37-105/37-221 9/25/2021 AAA Asa AAA
M-1 $31,500,000 Fixed Mezz 5.88/6.30 37-105/37-154 2/25/2016 AA+ Aa2 AA+
M-2 $20,250,000 Fixed Mezz 5.88/6.08 37-105/37-131 3/25/2014 AA Al AA
M-3 $13,500,000 [ Fixed Mezz 5.50/5.50 37-1056/37-105 1/25/2012 A+ A3 A-
M-4 $4,500,000 Fixed Mezz 4.12/4.12 37-66/37-66 10/25/2008 A Baal BBB+

(1) The Approximate Size is subject to a permitted variance in the aggregate of plus or minus 5%.

(2) The Expected Last Scheduled Distribution Date is the date the Certificates are paid in full assuming the Pricing
Speed to Maturity.

(3) The Class A-5 Certificates may be insured by FSA under the TAGSS Program. Please call the trading desk if
Interested.

(4) The Class A-6 Certificate i1s a NAS bond having the schedule described herein.

S Wy L e ke rusStructure s i :
The Mezzamne Certlﬁcates are not expected to receive principal payments prior to the Stepdown Date.
The Offered Certificates will be subject to a Net WAC Rate as described herein.

After the Optional Termination Date, the coupons on the Class A-5 and Class A-6 Certificates will increase by
0.50%.

Fixed-rate 100% PPC: prepayments start at 4% CPR in month one, increase by approximately 1.7272%
Mortgage Loans each month to 23% CPR in month twelve, and remain at 23% CPR thereafter.

o

As of the Cut-off Date, approximately 78.85% of the Initial Mortgage Loans will be covered by mortgage insurance,
subject to certain carveouts, down to 60% of the value of the related mortgaged property by Mortgage Guaranty
Insurance Corporation (“MGIC”) (the “LPMI Policy”). 84.55% of the Mortgage Loans with loan-to-value ratios greater
than 60% and are covered. As of the Cut-off date, the MI adjusted LTV is approximately 62.72%. It is expected that
MGIC will provide such coverage on a similar percentage of the Subsequent Mortgage Loans.

Banc of America Securities LLC Deutsche Bank Securities Inc.

Thix Structural Term Sheet, Callatera) Turm Bheet. or C Materials, ax tawe (the “material™), ix for your privaw information and Bance of America Securities LLC and Doutache Bank Securities Ine, (the “Underwntan™) are it soliciting any action
bawmnt upen i, This material i not to be construed as an offer to sell or the solicitation of any offer to buy any mecurity in any jurisdiction where sich an affer or solicitation would be illegal. This mataria) is baned on information that the Underwriter conxiders reliabke,
bt the Uniderseriters does not reprosunt that it is accurate or complete and it should not be reliod upon ax auch. By nccepting thix matarial the rucipient agroo that it will not distribute or provide the matarial to any othur person, The information contained in this
matirinl mry pertain to mcurities tat ultimately are not xold, Thu infirmation cuntained in this material may be basod on assumpticns regarding market conditions end other matters ox reflectod herein. The Undereriters maukes no representation regarding the
ressinslrhenin of kuch sssumptions ur the likelihood that any of such sexumptions will cutncikde with sctual market cunditions of vvents, and this materis) should not be reliad upon for ruch purposes. The Underwriters and their affilister, officers, ditectors, partners and
wmpluyeer, inchading persons invulvd in the preparation ur ssusnce of this material may, from timg W time, have Jong or xhart poxitions in, and buy and acll, the securities mentivned thurein or derivatives thereof (including aptions). Thix materia| may bu filed with the
Securitres and Exchange Commixoan (the "SECT) and incorporsted by roference into an effoctive registration statement previousty filed with tha SEC under Rule 415 of the Securitior Act of 1833, including all cares whero the material does not purtain to wocurities that
are uhimatsly offered for sale puPUAG to xuch tegistiation stetement, Information vontained in this material is current b of the dato appostiig on this material nly. [nformation in this materisl Teghrding shy oxsets backing any swurition discunsod hersin supe rudus
al} prior infurmation pegarding uch axsets, Any information in the material, whether regarding the susets backing any securitier discussed horein of otherwing, will be superseded by the infortistion contained in any final prospectus for ony securities actually sold to you,
Thir material i furnished rolely by the Underwriters wnd nat by the euer of the scurition, The suer of the scuritios have not prepared, reviewed or participated in the praparation of thix material, are ot rexpanxible for the scruracy of this material and have not
autharitad the dissemination of this materisl. The Undurwriter ix acting as undrwriter sl Ro scting ax agent fur the ixaer in cannuction with the propoasd transaction.
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BancofAmericaSecurities .
”\f Deutsche Bank

Banc of America Securities LLC

Mortgage Trading/Syndicate Tel: (704) 388-1597
Fax: (704) 335-5904
Chris Hentemann chris.c.hentemann@bankofamerica.com
Rob Karr robert.h.karr@bankofamerica.com
Patrick Beranek patrick.beranek@bankofamerica.com
Jeff Willoughby jeff.t.willoughby@bankofamerica.com
Global ABS Group Fax: (704) 388-9668 (Fax)
Dan Stercay Tel: (704) 388-8686
daniel.j.stercay@bankofamerica.com
Kirk Meyers Tel: (704) 388-3148
kirk.b.meyers@bankofamerica.com
Michael Tri Tel: (704) 388-8786
michael.l.tri@bankofamerica.com
Shaun Ahmad Tel: (704) 387-2658
shaun.ahmad@bankofamerica.com
Pinar Kip Tel: (704) 387-1852

pinar.kip@bankofamerica.com
Rating Agencies

Nicolas Vassalli — Moody’s Tel: (212) 553-0323
nicolas.vasalli@moodys.com
Quincy Tang — Fitch Tel: (212) 908-0693
quincy.tang@fitchratings.com
Ket Ishodiya — Fitch Tel: (212) 908-0238
kei.ishidoya@fitchratings.com
Linda Wu - S&P Tel: (212) 438-1567
linda_wu@standardandpoors.com
Cornelius Kelly - S&P Tel: (212) 438-2448

cornelius_kelly@standardandpoors.com

Deal Information Collateral Information

Expected Pricing [04/2/2003) Cut-off Date 04/01/2003
Expected Settlement 04/10/2003 Next Payment 05/01/2003
First Distribution 05/25/2003 Due Period 2nd to the 1% per month
Stepdown 05/25/2006
Bond Information
Initial Delay Expected . REMIC
Class Dated Date Accrual Accrual Method D Last Distribution Maturity
Days 4YS " Date (Call/Mat) * Date **
A-1 04/10/2003 0 Act/360 0 9/25/2004 7/1/2033
A-2 04/01/2003 9 30/360 24 10/25/2005 71112033
A.3 04/01/2003 9 30/360 24 10/25/2006 7/1/2033
A4 04/01/2003 9 30/360 24 4/25/2011 7/1/2033
A-5 04/01/2003 9 30/360 24 12/25/2021 7/1/2033
A-6 04/01/2003 9 30/360 24 9/25/2021 7/1/2033
M-1 04/01/2003 9 30/360 24 2/25/2016 7/1/2033
M-2 04/01/2003 9 30/360 24 3/25/2014 7/1/2033
M-3 04/01/2003 9 30/360 24 1/25/2012 7/1/2033
M-4 04/01/2003 9 30/360 24 10/256/2008 7/1/2033

* The Expected Last Scheduled Distribution Date is the date the Certificates are paid in full assuming the Pricing
Speed to Maturity.

** The REMIC Maturity Date is the Distribution Date following the maturity date for the Mortgage Loan with the

latest possible maturity date adjusted for 2 months of potential Pre-Funding.

Banc of America Securities LLC Deutsche Bank Securities Inc.

Thix Structural Term Shoet, Collateral Term Shevt, ur € i Matorials, ax appropriste {the “material™, in for your private information and Bane of Americs Securitios LLC and Deutsche Bank Securitier Inc. (the “Underwritars™ are not soliciting sny sction
bamed upon it. This material ix not t be conxtrued ax an offer to sell or the sulicitation of any offer tu buy any security in any jurisdiction whore kuch an offer or wolicitation would be illegnl. Thix material is based on information that the Underwriter cunsiders refiabls,
but the Underwritcrs doss hot repressnt that it i sccurste or complete and it shouhd not be refied upon ax such, By mocepting thix material the recipient agrees that it will not distribute or provide the material to any other person. The infurmation contained in this
material may pertain to securities that ultimately are not xold. The information contained in thix material may be hased on sskumptions regerding market conditions and sther matwrs as reflectod herwin. The Underwriters makes no representation regarding the
remsunableness of rueh axsumptions or the likelibowd that any uf =uch axsumptions will coincide with wctur] market cunditions or events, and this material should not be relied upon for such purposes. The Underwriters and thuir offiliates, officers, diructors, partnaers and
emplayees. inchuding porxons involved in the preparation or wsinnce of thix material may, from time W time. have long or short positions in, and buy and sal], the securities mentisned thoruin or derivatives thareof (including options). Thix material may be filod with the
Securities and Exchange Ce iwion (the "SECT) and # by refercnce into an effoctive registration statement previously filed with the SEC under Rule 415 of the: Securities Act of 1933, including all canes where the material doex hot pertain to sscuritios that
Are ultimawdy offercd for krbe pursuant w such registration statement. In
all prior informaticn regarding such axwets. Any infarmatin in the mater;
Thix taterin) i furpikhed robely by the Underwriters and not by the
authoniza! the dissemination of this material. The Underwriter is meting as underwriter snd not

exl i thix materind ix current ak of the dal appearing on this material only. Information in this materia! rogarding any assets backing any socuritio discuxsod herein suporsodox
ing the amxets backing any securitios discussed hurvin or otherwire, wifl be supersedun by the information contained in any fina) pronpectus for eny securities actually sahd o you,

The iuwucr of the mecurities hav nat preparsd, reviewed or participated in the greparation of this materisk, are not rexpansibles fur the sccuracy of thiv mscerial and have not
acting rx agent for the issucr in cunfectiun with the pruposed transaction,
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Y
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Title of Securities: Ameriquest Mortgage Securities Inc., Series 2003-5

Offered Certificates: The Class A-1, Class A-2, Class A-3, Class A-4, Class A-5, and Class A-6 Certificates

(the “Class A Certificates” or the “Senior Certificates”). The Class M-1, Class M.2,
Class M-3, and Class M-4 Certificates (the “Mezzanine Certificates™).

Mortgage Loans: (1) The collateral information presented in the term sheet regarding the Mortgage
Loans is based on the Initial Mortgage Loans as of the Cut-off Date.

(i) The Mortgage Loans will consist of 4,438 fixed rate, closed-end, subprime
mortgage loans (the “Initial Mortgage Loans”), which accrue interest on an
actuarial basis and are secured by 1% lien, fully amortizing mortgages on
primarily 1-4 family properties with a balance of approximately $675,014,416.
(the “Cut-off Date Principal Balance”).

(ii1) For collateral statistics please see the “Description of the Collateral” below.

Depositor: Ameriquest Mortgage Securities Inc.

Originator and Master Ameriquest Mortgage Company

Servicer:

Trustee and Custodian: Deutsche Bank National Trust Company

Co-Lead Managers: Banc of America Securities LLC and Deutsche Bank Securities Inc.

Co-Managers: Credit Suisse First Boston and Merrill Lynch

Cut-off Date: For each Mortgage Loan in the mortgage pool on the Closing Date, the later of (i) the

origination date of such Mortgage Loan or (ii) the close of business April 1, 2003. For
each Mortgage Loan subsequently acquired by the trust with funds from the Pre-
Funding Account, the later of (I) the origination date of such loan or (ii) the first day of
the month in which such loan was acquired.

Expected Closing Date: On or about April 10, 2003

Tax Status: The Trust will be established as one or more REMICs for federal income tax purposes.

ERISA Eligibility: Subject to the considerations in the prospectus supplement, the Offered Certificates are
expected to be ERISA eligible as of the Closing Date. However, investors should
consult with their counsel with respect to the consequences under ERISA and the
Internal Revenue Code of an ERISA Plan’s acquisition and ownership of such
Certificates.

SMMEA Eligibility: Once the balance on deposit in the Pre-Funding Account has been reduced to zero, the
Class A and Class M-1 Certificates are expected to constitute “mortgage related
securities” for the purposes of the Secondary Mortgage Market Enhancement Act of
1984 (“SMMEA”). Other classes will NOT be SMMEA eligible.

Distribution Date: The 25% day of each month (or if such 25% day is not a business day, the next
succeeding business day) commencing in May 2003.

Determination Date: The Determination Date with respect to any Distribution Date is the 10t day of the
month in which such Distribution Date occurs or, if such day is not a business day, the
business day immediately preceding such 10t day.

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structurat Term Sheet, Coitatural Term Shest, or Ci ) Maturinlx, s appropr {the "materinl?), i for your private informaticn and Banc of America Securities LLC and Deutache Bank Securities {nc, (the “Underwritans™) are hot soliciling sny sction
Tased ypon it. This mauterial in not W be conetruel /e an offer t sell ar the solicitatian of any offer to buy any mecurity in any Jurisdiction where such un offer or solivitation would be illegal. Thix material is based on information that the Underwriter conidurs ralisble,
but the Underwrilers does not reprosent that it i aceurate or cumplete and it should nat be relied upon ax such. By acvepting thix material tho rociplent sgrous thet it will not distribute or provide the msterisl to any other parson. The information contained in this

material may pertain to securitios that ultimatdy are not sold. The informution contained in this material may be based b Asumptions regarding market conditions and other matters as reflocted herein. The Underwritars makes no representation reganding the
reasnubskinges of such assamptians or th iielihood that any of such assumptinns will evincido with wetual matket cunditions br evants, sl thic material shoull not be relid upon for such purpoies. The Underwriters and their affilintex, officers, diratory, partnurs and
emplayeus. including perwns invulvind in the proparatian or bouance of this materinl may, from time t time, have king ot shor¢ pusitians in, and buy and sell, the revuritics mentioned therein or derivatives thereof (including optins), Thix matarial may bu fiked with the
Beturities and Exchange Commiseinn (the "SECT) and incurporated by reference into an flective Texistration statement previously Gled with the SEC under Ruke 415 of the Securities Act of 1933, including all cases shere the material does 0ot pertain t pocuritian that
are ultimately oflured fur xake pursuknt & such registration katement. Infurmation containud in this materiul in current sx of the dats appearing un this materis] only. Infarmation in this material regarding ahy axets backing any securities discussed hervin nupersder
all priur informatiun rexanding such axscte, Any information in the materinl, whether regnrding the axsets backing any kecurities discaxsed horein or otherwisu, will be suptrreded by the infarmation contained in any final prospectus for any securities actually sohd t you.
Thix mattinl is furnished sokly by the Unierwritars and not by the uer of the wauritius, The ixxuer of the secarities have not propared, reviewed ar participated in the preparstion of this material, are not rexponsible for the accurscy of thix materis] and heve not
Authorizent the disemination of thix maturia). The Underwriter is meting ax underwriter and nut ncting as agent for the twucr in connectin with the propored transaction.
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Banc of AmericaSecurities .
’ Deutsche Bank

Due Period: The Due Period with respect to any Distribution Date commences on the second day of
the month immediately preceding the month in which such Distribution Date occurs
and ends on the first day of the month in which such Distribution Date occurs.

Prepayment Period: The Prepayment Period for the first Distribution Date will be from the Cut-off Date up
to and including May 10t%, and with respect to all other Distribution Dates,
commencing on the day after the Determination Date in the month prior to the month
in which such Distribution Date occurs and ending on the Determination Date in the
month in which such Distribution Date occurs.

Accrued Interest: The Class A-1 Certificates will not include any accrued interest (i.e. settle flat). The
Offered Certificates, except for the Class A-1 Certificates, will include accrued interest
from April 1, 2003 up to, but not including, the Closing Date (9 days).

Day Count: With respect to the Class A-1 Certificates, interest will accrue on an Actual/360 basts,
On all other Offered Certificates, interest will accrue on a 30/360 basis.

Payment Delay: With respect to the Class A-1 Certificates, 0 days. With respect to all other Offered
Certificates, 24 days.

Record Date: For the Class A-1 Certificates, the business day prior to the Distribution Date. For all
other Offered Certificates, the last business day of the month preceding the month in
which the Distribution Date occurs.

Administrative Fees: The Servicing Fees calculated at the Servicing Fees Rate of 0.50% per annum, and the
Trustee Fee calculated at the Trustee Fee Rate of 0.003% per annum. Fees will be paid
monthly on the stated principal balance of the Mortgage Loans.

Optional Termination: The Master Servicer at its option, may purchase all of the Mortgage Loans and REO
properties and retire the Certificates on or after the Optional Termination Date. If the
Master Servicer fails to exercise its option, the NIMs Insurer, if any, may exercise that

option.
Optional Termination The Master Servicer will have the right to purchase all of the Mortgage Loans and REO
Date: properties in the mortgage pool once the aggregate principal balance of the Mortgage

Loans, after giving effect to distributions made on that Distribution Date, is less than
10% of the Cut-off Date Principal Balance plus the original Pre-Funded Amount. In the
event the Master Servicer does not elect to exercise its right to such termination, the
NIMS Insurer, if any, will have the ability to exercise the termination.

Banc of America Securities LLC Deutsche Bank Securities Inc.

Thir Struceurs! Term Shoet, Collatiral Term Shuet, or C i Mavrials, un {the “material?), i fur your private information and Banc of America Securitier LLC and Deutache Bank Securitios Inc, (the “Underwriters™) aru ot wliciting any ection
based upan #t, Thix material s not W be construed ke an offer w sl or the molicitstion of any offer w buy any mecurity in any furisdiction where such ah offer or solicitation would be illegnl. Thix material ix based on information that thu Undurwriter considors veliable,
but the Underwriters doek not Teprosent that it is accurate or complete and it should not be reliod upun #x such, By acvepting thin material the recipient agreos that it will not distribute or provide the material to any vthar person. The infurmation contained in thix
material may pertain to kecurities that ultimately are not sold. The infurmation cuntaingd in thiv matwrial may be besel on axsumptions roparding market conditions und othar matters o reflocted heroin. The Underwriters makex no representation regarding the
rumsinabieness of such axsumptions or the likelihood that any of such uxsumptioie will cuincide with actual market conititions or events, knd this materinh should not be relied upon for such purposes. The Undorwritars and their affiliates, offiers, directors, partivers snd
employeer, including persons involvod in the preparation or issuance of this materinl may, from time W time, have long or khort poritions in, and buy and rell, the recuritier mentioned therein or dorivatives thereof (including options). This material may be Giled with thy
Securitiv> and Exchanye Commission {the SECT) und incorpurated by reterence intw an effsctive Togistration statement previously kel with the SEC under Ruke 415 uf the Securities Act of 1833, including all casos whary the matarial dows not pertain t sovuritios that
are ultimately offercd for sale pursant b wuch regdstration statement, Information contuined in this maturia) i current an of the date appearing on this material only. information in this material regarding any axsets hacking sny mecuritios discussed hurein suparsodos
i) privr information regarding such assete. Any information in the matorial, whether regarding the saeetx backing Any scuritiux discursed herein or atherwise, will be superseded by the information contained in any final prospectus for any securitios sctuslly sold t you.
“Thix materisl is furnished solely by the Upderwriters and not by the ikeusr of the weurities, The east of the secarities have not prepared, Teviewed or participated in the preparation of this matertal, are not responxible for thu sccurecy of this materia) and have not
suthonzed the dissemination of this meterial. The Underwriter is scting ax uniderwriter and not scting ar agent for the isuer in connection with the propared transaction.
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Terms/{Cont})
Pre-Funding Account: A Pre-Funding Account will be established on the Closing Date into which no more
than approximately $224,985,584 will be deposited (the "Pre-Funded Amount"). These
funds will be used to purchase additional fixed rate Mortgage Loans for deposit in the
trust. On or prior to [July 8, 2003] (the “Pre-Funding Period”), the amounts on deposit
in the Pre-Funding Account will be used to purchase additional Mortgage Loans (to the
extent available) having similar characteristics as the Initial Mortgage Loans (the
“Subsequent Mortgage Loans”). Any unused portion of such deposit amount will be
distributed as principal to the Certificates and then entitled to distribution of principal.

Interest Coverage On the Closing Date, the Depositor will deposit an amount which will cover the
Account: shortfalls in the amount of interest generated by the Pre-Funded Amount.

Monthly Master Servicer  The Master Servicer will be obligated to advance its own funds in an amount egual to

Advances: the aggregate of all payments of principal and interest (net of Servicing Fees) that were
due during the related Due Period on the Mortgage Loans but not received before the
applicable Determination Date. Advances are required to be made only to the extent
they are deemed by the Master Servicer to be recoverable from related late collections,
insurance proceeds, condemnation proceeds or liquidation proceeds. The Master
Servicer is entitled to be reimbursed for these advances from the collection account, and
therefore these advances are not a form of credit enhancement. The Master Servicer
will not be obligated to compensate certificate holders for any interest shortfalls
resulting from the application of the Soldiers and Sailors Civil Relief Act or any other
similar state law.

Banc of America Securities LLC Deutsche Bank Securities Inc.

Thix Structural Term Shoet, Collataral Term Shoet, or C Materinls, ax Apprapriate (tha “material), i for your privace infurmution and Banc of America Securities LLC and Detache BAnk Securitios Inc. (the “Underwiiters') are not soficiing any actan
hamod upon it, Thix matering ix not s b cunxtred me an offer to kel or the soliitation of any offer W buy sny weurity in any jurisdiction where such nn offer o solicitation would be llegsl. This material ix based on informatiun that the Underwriter considery relinble,
bt the Underwriters doos not represant thit it ix sccurate or complute and it hould not be relicd upan as uch. By swcepting this materint the recinient syreas that it will not distribute or provide the materis! to any other petson. The information contained in this
mstorial may pertain tu securition that ubtimately are not moid. The information contained in thix matorinl may be bassd on asumptions Tegarding markot conditions and uthur matters un reflocted herein, The Underwriters makes no representation regarding the
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Credit Enhai

Credit Enhancement: 1) Excess Cashflow

2) Overcollateralization
3) Subordination
4) LPMI Policy provided by MGIC

Certificate Credit Enhancement

(1) The Senior Certificates are enhanced by Excess Cashflow, the Mezzanine
Certificates, and the Overcollateralization Amount, together initially
approximately 8.25% of the Cut-off Date Principal Balance plus the amounts
on deposit in the Pre-Funding Account as of the Closing Date.

(2) The Class M-1 Certificates are enhanced by Excess Cashflow, subordinate
certificates, and the Overcollateralization Amount, together initially
approximately 4.76% of the Cut-off Date Principal Balance plus the amounts
on deposit in the Pre-Funding Account as of the Closing Date.

(3) The Class M-2 Certificates are enhanced by Excess Cashflow, subordinate
certificates, and the Overcollateralization Amount, together initially
approximately 2.50% of the Cut-off Date Principal Balance plus the amounts
on deposit in the Pre-Funding Account as of the Closing Date.

(4) The Class M-3 Certificates are enhanced by Excess Cashflow, subordinate
certificates, and the Overcollateralization Amount, together initially
approximately 1.00% of the Cut-off Date Principal Balance plus the amounts
on deposit in the Pre-Funding Account as of the Closing Date.

(5) The Class M-4 Certificates are enhanced by Excess Cashflow and the
Overcollateralization Amount, initially approximately 0.50% of the Cut-off
Date Principal Balance plus the amounts on deposit in the Pre-Funding
Account as of the Closing Date.

Expected Credit Support Expected Ratings Initial Credit After Stepdown

Class

Percentage: (FM/S&P) Support Support
A AAA [/ Aaa/ AAA 8.25% 16.50%
M-1 AA+/ Aa2/ AA+ 4.75% 9.50%
M-2 AA/TAL/AA 2.50% 5.00%
M-3 A+/A3/A- 1.00% 2.00%
M-4 A /Baal/BBB+ 0.50% 1.00%
Overcollateralization Target  The Overcollateralization Target Amount is approximately 0.50% of the sum of (i)
Amount: the Cut-off Date Principal Balance and (ii) the amounts on deposit in the Pre-
Funding Account on the Closing Date. The Overcollateralization Target Amount
will be fully funded on the Closing Date.
Banc of America Securities LLC Deutsche Bank Securities Inc.
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materi) may pertsin t securitios that ullimately are nut sld, The infarmation contained in this material may be bused on axsumptions rogarding markot conditions and othur matters as reflocted herein, The Underwriters mekes to represontation regarding the
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Overcollateralization The Overcollateralization Amount is equal to the excess of the aggregate principal

Amount: balance of the Mortgage Loans (plus the amount on deposit in the Pre-Funding
Account), if any, over the aggregate principal balance of the Offered Certificates
and the Class P Certificates. To the extent the Overcollateralization Amount is
reduced below the Overcollateralization Target Amount, Excess Cashflow will be
directed to build the Overcollateralization until the Overcollateralization Target
Amount is reached.

Overcollateralization The Overcollateralization Reduction Amount means, with respect to any

Reduction Amount: Distribution Date, the lesser of (x) the Principal Remittance Amount for such
Distribution Date and (y) the excess, if any, of (i) the Overcollateralization Amount
for such Distribution Date (assuming that 100% of the Principal Remittance
Amount is applied as a principal payment on such Distribution Date) over (ii) the
Overcollateralization Target Amount for such Distribution Date.

Overcollateralization The amount, if any, by which the Overcollateralization Target Amount exceeds the

Increase Amount: Overcollateralization Amount on such Distribution Date (after giving effect to
distributions in respect of the Principal Remittance Amount on such Distribution
Date).

Available Funds: For any Distribution Date, the sum, net of amounts reimbursable therefrom to the

Master Servicer, or the Trustee, of (1) the aggregate amount of scheduled monthly
payments on the Mortgage Loans due during the related Due Period and received
on or prior to the related Determination Date after the deduction of the Servicing
Fees, Trustee Fee, and fees related the Mortgage Insurance Policy; (1i) unscheduled
payments in respect of the Mortgage Loans (including prepayments, insurance
proceeds, liquidation proceeds and proceeds from repurchases of and substitutions
for the Mortgage Loans occurring during the related Prepayment Period or
proceeds from the repurchase of the Mortgage Loans due to the Optional
Termination of the Trust); (iii) all Master Servicer Advances with respect to the
Mortgage Loans received for such Distribution Date; (vi) all compensating interest
paid by the Master Servicer in respect of prepayment interest shortfalls for the
related period; (vil) funds in the Interest Coverage Account; and any funds in the
Pre-Funding Account left over after the purchase of the Subsequent Mortgage
loans net of fees paid by the lender for the Mortgage Insurance Policy.

Excess Cashflow: For the Certificates and each Distribution Date is equal to the sum of (x) any
Overcollateralization Reduction Amount and (y) the excess of the Available Funds
over the sum of (i) the unpaid monthly interest accrued and Unpaid Interest
Shortfall Amount on the Class A Certificates and the monthly interest accrued on
the Mezzanine Certificates and (i1} the Principal Remittance Amount.

Banc of America Securities LLC Deutsche Bank Securities Inc.
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tepdown D AN( igger Descript
Stepdown Date: The later to occur of (i) the Distribution Date occurring on or after May 2006 and
(i1) the first Distribution Date on which the Credit Enhancement Percentage (after

taking into account distributions of principal on such Distribution Date) is greater
than or equal to 16.50%.

Trigger Event: If either the Delinquency Test or Cumulative Loss Test is violated.

Delinquency Test: If the 60+ day delinquency percentage (including loans that are in bankruptcy or
foreclosure and are 60+ days delinquent or that are REO) is greater than 85% of
the Credit Enhancement Percentage of the Class A Certificates.

Cumulative Loss Test: The Cumulative Realized Loss Percentage exceeds the approximate applicable
Trigger Loss Percentages set forth below with respect to such Distribution Date
(the Trigger Loss Percentage will increase each month and can be calculated using
straight line interpolation methodology between the respective Trigger Loss

Percentages):
Distribution Dates Trigger Loss Percentage
May 2006 — April 2007 1.25%
May 2007 — April 2008 2.00%
May 2008 - April 2009 2.75%
May 2009 - April 2010 3.00%
May 2010 and thereafter 3.25%
Credit Enhancement For any Distribution Date is the percentage obtained by dividing (x) the aggregate
Percentage: Certificate Principal Balance of the Mezzanine Certificates plus the

Overcollateralization Amount by (y) the Cut-off Date Principal Balance and any
remaining funds in the Pre-Funding Accounts, calculated prior to taking into
account distributions of principal on the Mortgage Loans and distribution of the
Principal Distribution Amount to the Certificateholders then entitled to
distributions of principal on such Distribution Date.

Cumulative Realized Loss As of any Distribution Date, the quotient, expressed as a percentage, which is

Percentage: obtained by dividing (a) the total amount of Realized Losses incurred on the
Mortgage Loans from and after the Cut-off Date by (b) the Cut-off Date Principal
Balance plus the funds in the Pre-Funding Account as of the Closing Date.

Banc of America Securities LLC Deutsche Bank Securities Inc.
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The Pass-Through Rate for the A-1 Certificates for any Distribution Date will be the lesser of (x) the Formula Rate
for such Distribution Date and (y) the Net WAC Rate for such Distribution Date.

The Pass-Through Rate for all other Certificates for any Distribution Date will be the lesser of (x) the certificate
coupon for such Distribution Date and (y) the related Net WAC Rate for such Distribution Date.

Formula Rate: The Formula Rate for any Distribution Date is the sum of (a) LIBOR as
determined for the related period and (b) the applicable certificate margin.

Step-Up Coupon: On each Distribution Date after the Optional Termination Date, the coupon on the
Class A-5 and Class A-6 Certificates will increase by 0.50%.

Net WAC Rate: The weighted average of the net mortgage rates for each Mortgage Loan which
will be equal to the mortgage rate less the sum of (i) the Servicing Fees rate (ii)
the Trustee Fee rate, and (i11) the LPMI Policy rate.

Net WAC Rate Carryover If, on any Distribution Date the Pass-Through Rate for the Offered Certificates is

Amount: limited by the related Net WAC Rate, the Net WAC Rate Carryover Amount for
such class is equal to the sum of (i) the excess of (a) the amount of interest that
would have accrued on such class based on the related Pass Through Rate without
regard to the Net WAC Rate over (b) the amount of interest actually accrued on
such class based on the related Net WAC Rate and (ii) the unpaid portion of any
related Net WAC Rate Carryover Amount from any prior Distribution Dates
together with accrued interest at the related Pass Through Rate. Any Net WAC
Rate Carryover Amount will be paid on such Distribution Date or future
Distribution Dates to the extent of funds available.

|

i P o 3 l e I :
Interast Distributions|:
L On each Distribution Date, the Interest Remittance Amount will be distributed from Available Funds in the
following order of priority:

(1) concurrently, to the holders of the Class A Certificates, monthly interest for such Distribution Date pro-
rata based on the monthly interest accrued on such classes;

(i) concurrently, to the holders of the Class A Certificates, the Unpaid Interest Shortfall Amount, if any, for
such Distribution Date pro-rata based on the Unpaid Interest Shortfall Amount;

(111) to the holders of the Class M-1 Certificates, monthly interest for such class for such Distribution Date;
@iv) to the holders of the Class M-2 Certificates, monthly interest for such class for such Distribution Date;
W) to the holders of the Class M-3 Certificates, monthly interest for such class for such Distribution Date;
(vi) to the holders of the Class M-4 Certificates, monthly interest for such class for such Distribution Date;

(vii) any remainder as described under “Excess Cashflow Distribution”.

Banc of America Securities LLC Deutsche Bank Securities Inc.
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I On each Distribution Date, (a) prior to the Stepdown Date or (b) on which a Trigger Event is in effect, the
Principal Distribution Amount, to the extent available, will be distributed in the following order of priority:

® Sequentially, as set forth below, to the holders of the Class A Certificates, until the certificate principal
balance thereof has been reduced to zero;

(i1) to the Class M-1 Certificates until the certificate principal balance is reduced to zero;

(ii1) to the Class M-2 Certificates until the certificate principal balance is reduced to zero;

(iv) to the Class M-3 Certificates until the certificate principal balance is reduced to zero;

) to the Class M-4 Certificates until the certificate principal balance is reduced to zero;

II. On each Distribution Date, (a) on or after the Stepdown Date and (b) on which a Trigger Event is not in
effect, the Principal Distribution Amount, to the extent available, will be distributed in the following order of
priority:

(1) Sequentially, as set forth below, to the holders of the Class A Certificates, the Class A Principal
Distribution Amount until the certificate principal balance thereof has been reduced to zero;

(i1) to the Class M-1 Certificates, the Class M-1 Principal Distribution Amount until the certificate principal
balance is reduced to zero;

(i11) to the Class M-2 Certificates, the Class M-2 Principal Distribution Amount until the certificate principal
balance 1s reduced to zero;

av) to the Class M-3 Certificates, the Class M-3 Principal Distribution Amount until the certificate principal
balance is reduced to zero;

V) to the Class M-4 Certificates, the Class M-4 Principal Distribution Amount until the certificate principal
balance is reduced to zero;

Class A Principal Allocation: The Class A Principal Distribution Amount will be distributed first, to the holders
of the Class A-6 Certificates based on the Lockout Distribution Percentage of the
Class A Principal Distribution Amount, until the certificate principal balance of
the Class A-6 Certificates has been reduced to zero; second, to the holders of the
Class A-1 Certificates, until the certificate principal balance of the Class A-1
Certificates has been reduced to zero; third, to the holders of the Class A-2
Certificates, until the certificate principal balance of the Class A-2 Certificates
has been reduced to zero; fourth, to the holders of the Class A-3 Certificates, until
the certificate principal balance of the Class A-3 Certificates has been reduced to
zero; fifth, to the holders of the Class A-4 Certificates, until the certificate
principal balance of the Class A-4 Certificates has been reduced to zero; sixth, to
the holders of the Class A-6 Certificates, until the certificate principal balance of
the Class A-5 Certificates has been reduced to zero and seventh, to the holders of
the Class A-6 Certificates, until the certificate principal balance of the Class A-6
Certificates has been reduced to zero.

Banc of America Securities LLC Deutsche Bank Securities Inc.
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) to build or maintain the Overcollateralization Amount to the Overcollateralization Target Amount;

(11) to the Class M-1 Certificates, any Unpaid Interest Shortfall (with interest);
(111) to the Class M-2 Certificates, any Unpaid Interest Shortfall (with interest);
@iv) to the Class M-3 Certificates, any Unpaid Interest Shortfall (with interest);
) to the Class M-4 Certificates, any Unpaid Interest Shortfall (with interest);
(v1) to pay any Net WAC Rate Carryover Amounts; and

(vii) any remaining amounts to Certificates which are not offered.

Unpaid Interest Shortfall The Unpaid Interest Shortfall Amount means (i) for each class of Offered

Amount: Certificates and the first Distribution Date, zero, and (i1) with respect to each class
of Offered Certificates and any Distribution Date after the first Distribution Date,
the amount, if any, by which (a) the sum of (1) monthly interest for such class for
the immediately preceding Distribution Date and (2) the outstanding Unpaid
Interest Shortfall Amount, if any, for such class for such preceding Distribution
Date exceeds (b) the aggregate amount distributed on such class in respect of
interest pursuant to clause (a) of this definition on such preceding Distribution
Date, plus interest on the amount of interest due but not paid on the Certificates of
such class on such preceding Distribution Date, to the extent permitted by law, at
the Pass-Through Rate for such class for the related Interest Accrual Period.

Realized Losses: Realized Loss means, with respect to any defaulted Mortgage Loan that is
liquidated, the amount of loss realized equal to the portion of the principal balance
remaining unpaid after application of all liquidation proceeds and insurance
proceeds net of amounts reimbursable to the Master Servicer for related Advances,
Servicing Advances and Servicing Fees in respect of such Mortgage Loan.

All Realized Losses on the Mortgage Loans will be allocated on each Distribution
Date, first to the Excess Cashflow, second in reduction of the Overcollateralization
Amount, third to the Class M-4 Certificates, fourth to the Class M-3 Certificates,
fifth to the Class M-2 Certificates, and sixth to the Class M-1 Certificates. An
allocation of any Realized Losses to any Mezzanine Certificates on any Distribution
Date will be made by reducing the certificate principal balance thereof, after taking
into account all distributions made thereon on such Distribution Date. Realized
Losses will not be allocated to the Class A Certificates.

Banc of America Securities LLC Deutsche Bank Securities Inc.

Thix Structural Term Sheet, Callateral Tarm Shect, or Ci Materials, ax appropriste (the “mAWAAIY, ix for your private informatin and Binc of Americs Securitier LLC and Deotache Bank Securitios [ne. (the “Underwritarv’) are not soficiting sny action
based upan it. This materiad is not to be construed ax an offer t kell or the solicitation of any offer ta by any security in any jurisdiction whore such an uffor r wolicitation would be illegal, This materia! is based on information tht thu Undsrwriter considers ratiabl,
but the Underwriters does not represent that it i sceurste of cumpletie ani it chould not be reliod upun ax such. By acvepting this matariaf the recipient mgreos that it will not distributy or provide the matarial to any other persen, The information contained in this
material may pertain W securities that ultimately are not suld. The information contained in this materisl may bu hasd of assumptions regarding market conditions and ather matlers ax reflocted hercin. The Underwriters makes no represcentation regarding the
teasonablences of such ssrumptions or the likelihood that sny of such assumptions will coincide with actusl market conditians ar events, and thix materisl khould not be refied upan fur such purposes. The Underwriters and their affiliates, officors, divectors, partnars and
emplayees, inchuding persons invalved in the preparation or beuance of this materisl moy, from time W time, heve long or short pusitions in, and buy nd sell, the Kecuritios montioned therein or dertvatives thereof (including options). This matarial may be filed with the
Securities and Exchange Commiscion (the "SEC™) und incorpurated by refircnce into an effoc tive Pegistration statement previously filed with the SEC under Rule 416 of the Securities Act of 163, including all cases where the material doux ot pertain to mecurities that
are ultimatoly offered for snle pursmunnt to such reyintratian statement. Information contutned in this materisl is current ax of the date appearing on thix materisl only. Infarmation in thix materia! ragarding any nssets backing any scuritios dicussed herein supsrsodar
wli prior infarmation regarding such asmets, Any information in the materisl, whether regarding the aesets backing any seeurities discusved horein of atherswise, will be supersedod by the information containred in any final prospectus for any scurities actually sold o you.
Thix muterial in furnixhd olely by the Underwriters and nut by the isuer of the wcuritier. The xuer of the securities have nut prepared, feviewed or participated in the preparation of this material, are not responsible for the accuracy of thix material and have aot
authorized the Bissemination of this material. The Underwriter in neting ax underwriter snd pat acting ax agent for the isaer in connection with the proposed transaction,
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- }Definitions
Interest Remittance Amount: The Interest Remittance Amount with respect to any Distribution Date is that

portion of the Available Funds for such Distribution Date attributable to interest
received or advanced with respect to the Mortgage Loans.

Principal Distribution The sum of the Principal Remittance Amount and the Net Monthly Excess

Amount: Cashflow.

Net Monthly Excess The Net Monthly Excess Cashflow with respect to any Distribution Date is the

Cashflow: lesser of (x) the Excess Cashflow for such Distribution Date and (y) the
Overcollateralization Increase Amount for such Distribution Date.

Principal Remittance The Principal Remittance Amount means with respect to any Distribution Date,

Amount: the sum of (i) all scheduled payments of principal collected or advanced on the

Mortgage Loans by the Master Servicer that were due during the related Due
Period, (ii) the principal portion of all partial and full principal prepayments of the
Mortgage Loans applied by the Master Servicer during such Prepayment Period,
(i11) the principal portion of all related Net Liquidation Proceeds and Insurance
Proceeds received during such Prepayment Period with respect to the Mortgage
Loans, (iv) that portion of the purchase price, representing principal of any
repurchased Mortgage Loan, deposited to the Collection Account during such
Prepayment Period, (v) the principal portion of any related substitution
adjustments deposited in the Collection Account during such Prepayment Period
with respect to the Mortgage Loans, (vi) on the Distribution Date on which the
Trust is to be terminated in accordance with the pooling agreement, that portion of
the termination price, representing principal with respect to the Mortgage Loans
and (vii) on the Distribution Date immediately following the end of the Funding
Period, any amounts remaining in the Pre-Funding Account after giving effect to
any purchase of Subsequent Mortgage Loans.

Class A Principal The Class A Principal Distribution Amount is an amount equal to the excess of (x)
Distribution Amount: the certificate principal balance of the Class A Certificates immediately prior to
such Distribution Date over (y) the lesser of (A) the product of (1) 83.50% and (ii)
the aggregate principal balance of the Mortgage Loans as of the last day of the
related Due Period after giving effect to prepayments in the related Prepayment
Period and (B) the aggregate principal balance of the Mortgage Loans as of the last
day of the related Due Period after giving effect to prepayments in the related
Prepayment Period, minus the product of (x) 0.50% and (y) the sum of (i) the Cut-
off Date Principal Balance and (ii) the original Pre-Funded Amount but not less

than zero.
Lockout Distribution For the Class A-6 Certificates and any Distribution Date, the indicated percentage
Percentage: of the Lockout Certificate Percentage for such Distribution Date:

Distribution Date Occurring In

May 2003 through April 2006 0%

May 2006 through April 2008 45%

May 2008 through April 2009 80%

May 2009 through April 2010 100%

May 2010 and thereafter 300%
Lockout Certificate For the Class A-6 Certificates and any Distribution Date, the percentage equal to
Percentage the aggregate certificate principal balance of the Class A-6 Certificates

immediately prior to such Distribution Date divided by the aggregate certificate
principal balance of the Class A Certificates immediately prior to such Distribution
Date.

Banc of America Securities LLC Deutsche Bank Securities Inc.

Thix Structaral Term Shoet, Collnternt Term Shoet, ur ona] Materinbs, ax apPropriat (the "materinl). (s for your private imformation and Bane of Amures Secirtos LLC aod Dedteche Bank Securites Inc, (the “Underwriters') 1o not moliciting wny sction
based upan it This maturial is not t by cunstrued ax an offer b sell ur the sulicitation of any offur to buy any eecurity in ny jurisdiction where such 1o offer or selicitstiun would be illugal. This material is based un infurmation that the Underwriter considers relisble,
but the Underwriters does Dot reprement that it i ccurate or complote and it shauld not be relied upon ax such. By sccepting thix materiul the recipicat agrees that it will nat distribute or provide Lhe materia t any other persan. The information centainud in this
taterial may pertain L sscuritios that ultimately are not sold, The infermation contained in thix material may be based on mwmumptions regarding market conditions and othor matters nx reflocted hurein, The Underwriters makes no representation regarding the
reaminablenexs of mach xxumptiuns ar the likelihood thut any of such nkeamptions will cuineide with actinl market cinditions ur events, nd this mutcrin) should not be refiod upan fur sch purposes. The Undurwriters and their filintox, officars, directors, partners end
emplayees, 1ncluding pursans invalved in the preparation or issusnee of this material may, from Gme to time, have ling or short poxitions in, and buy and sell, the securities mentionud therein ur derivatives thereof (inchuding options). This meteria) may be filed with the
Securitios and Exchange Camminsion (the "SEC™) and incorpuratasl by reference inta wn sffective regitration statement previourly Fled with the SEC under Rule 415 of thy Securitie Act of 1833, including sl cam where the matorial dous Dot pertain o securitios that
are uitimatety offored for £alu pureoant w sush registration statement. Informatiun contained in this materinl is current as of the date sppearing on thix materisl unly. Infurmation in this matorial regarding any ssats backing any securities discuxeod hurdin supursodes
all prior infurmation reganling such assets, Any information in the materind, whether regarding the kot backing any socuritien discussed herein ur otherwise, will bo sunersedod by the informativn contained in any Gnal prospectus far any securities sctually sold to you.
Thix macarind ix furnished solaly by the Underwriters and not by the e of the recuritien, The iesucr of the securitios have not prepared, reviewed or parcicipated in the preparatiun of thix material, ary ot respunible for the scouracy of this matorial and have nat
muthorized the dixsemination of this matorinl, The Underwriter ix acting xs underwriter and not acting ax agent for the ineucr in cunnection with the proposed transaction.
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Class M-1 Principal The Class M-1 Principal Distribution Amount is an amount equal to the excess of
Distribution Amount: (%) the sum of the aggregate certificate principal balance of the Class A Certificates

(after taking into account the Class A Principal Distribution Amount) and the
Class M-1 Certificates immediately prior to such Distribution Date over (y) the
lesser of (A) the product of (i) 90.50% and (i1) the aggregate principal balance of the
Mortgage Loans as of the last day of the related Due Period after giving effect to
prepayments in the related Prepayment Period and (B) the aggregate principal
balance of the Mortgage Loans as of the last day of the related Due Period after
giving effect to prepayments in the related Prepayment Period, minus the product
of (x) 0.50% and (y) the sum of (i) the Cut-Off Date Principal Balance and (ii) the
original Pre-Funded Amounts, but not less than zero.

Class M-2 Principal The Class M-2 Principal Distribution Amount is an amount equal to the excess of

Distribution Amount: (x) the sum of the aggregate certificate principal balance of the Class A Certificates
(after taking into account the Class A Principal Distribution Amount), the Class M-
1 Certificates (after taking into account the Class M-1 Principal Distribution
Amount) and the Class M-2 Certificates immediately prior to such Distribution
Date over (y) the lesser of (A) the product of (i) 95.00% and (ii) the aggregate
principal balance of the Mortgage Loans as of the last day of the related Due
Period after giving effect to prepayments in the related Prepayment Period and (B)
the aggregate principal balance of the Mortgage Loans as of the last day of the
related Due Period after giving effect to prepayments in the related Prepayment
Period, minus the product of (x) 0.50% and (y) the sum of (i) the Cut-Off Date
Principal Balance (ii) the original Pre-Funded Amounts but not less than zero.

Class M-3 Principal The Class M-8 Principal Distribution Amount is an amount equal to the excess of
Distribution Amount: (x) the sum of the aggregate certificate principal balance of the Class A Certificates
(after taking into account the Class A Principal Distribution Amount), the Class M-
1 Certificates (after taking into account the Class M-1 Principal Distribution
Amount), the Class M-2 Certificates (after taking into account the Class M-2
Principal Distribution Amount) and the Class M-3 Certificates immediately prior
to such Distribution Date over (y) the lesser of (A) the product of (i) 98.00% and (i1)
the aggregate principal balance of the Mortgage Loans as of the last day of the
related Due Period after giving effect to prepayments in the related Prepayment
Period and (B) the aggregate principal balance of the Mortgage Loans as of the last
day of the related Due Period after giving effect to prepayments in the related
Prepayment Period, minus the product of (x) 0.50% and (y) the sum of (1) the Cut-
Off Date Principal Balance and (ii) the original Pre-Funded Amounts but not less

than zero.
Class M-4 Principal The Class M-4 Principal Distribution Amount is an amount equal to the excess of
Distribution Amount: (x) the sum of the aggregate certificate principal balance of the Class A Certificates

(after taking into account the Class A Principal Distribution Amount), the Class M-
1 Certificates (after taking into account the Class M-1 Principal Distribution
Amount), the Class M-2 Certificates (after taking into account the Class M-2
Principal Distribution Amount), the Class M-.3 Certificates (after taking into
account the Class M-3 Principal Distribution Amount) and the Class M-4
Certificates immediately prior to such Distribution Date over (y) the lesser of (A)
the product of (i) 99.00% and (i) the aggregate principal balance of the Mortgage
Loans as of the last day of the related Due Period after giving effect to
prepayments in the related Prepayment Period and (B) the aggregate principal
balance of the Mortgage Loans as of the last day of the related Due Period after
giving effect to prepayments in the related Prepayment Period, minus the product
of (x) 0.50% and (y) the sum of (i) the Cut-Off Date Principal Balance and (ii) the
original Pre-Funded Amounts but not less than zero.

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Buructural Term Sheet, Collateral Term Shewt, or C Jonal Materigls, as Sat (the “material), ik far your private information and Banc of Americs Securitios LLC and Deatrche Bank Securitios Inc. (the ~Underwriters') are not schciing any scton
based upen it. Thix material in not to be construed ax an uffer to sel] or the solicitation of any uffer to buy any mecurity in any jurixdiction where such an offer or slicitation would be illegal, This material is basod on information that the Underwriter eonsiders raliabh,
but the Underwriters does not represent tat it is accurate or complete and it should not be refied upon ax such. By screpting this material the rucipient agreos that it will nat distribute or provide the material to any othor purmn. Tha informatian cuntained in this
materinl moy pertein to mcurithes that ultimutely are not sold. The information contained in thix material may be based on ssumptions regarding markel conditions aod other matirs ax roflcta berein. The Underwriters makes no ruprosentation regarding the
reamonnbheness of such sssumptions or the Hkeliud that any of sich assumptions will cincide with scteal market conditions or events, and thix materis) should not be relied upun for such purmses, The Underwriters and their affilisten, officers, dircturs, partacrs and
employwes, including permons involvarl in the preparation or isurnce of this material may, from time t tims, have long ur shart poxitions in, and buy snd sell, the securitios mentioned thervin or derivatives thervof (inchuding options). This matarial may be filed with the
Securitius and Exchange Commixxion (the “SECT and incorparstinl by reference inta an offuctive registration statement previousdy filed with the SEC under Ruk 418 of the Socurithen Act of 1833, including 111 caxes whers the material dows not pertain to securithes that
are uhimately offersd for sale pursusnt w cuch regstration statement. Infarmatin contained in thix material ix current an of the date appearing on this material enly. Informution in this matrial regarding any sssets bocking any securities discussed herein wuparanbin
wl) prior information regarding ruch mxsots, Any infarmation in the material, whether rogarding the sxsets hacking any socurities discussisd huroin or otherwisy, will b superscded by the informatian containud in any finel prospoctus fur any securitior sctually wild t you
This material bs furnixhd soely by the Underwriters and not by the issuer of the soctirities. Tho aucr of the securitios havee not preparisl. Teviwed ur participated in the proparation of this material, are not responsiblo fur the scruracy of thix material and have ot
autharized the dissamination of this material. The Underwriter is scting ax underwriter and not acting as agent for the issuer in connoution with the proposed transction.
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Description of the Total Collateral ]

Statistics for the fixed rate mortgage loans listed below are based on the April 1, 2003 Cut-off Date scheduled
balances.

Summary Statistics Range (if applicable

Number of Mortgage Loans:
Agpgregate Principal Balance:
Average Current Principal Balance:
Aggregate Original Principal Balance:
Average Original Principal Balance:
Fully Amortizing Mortgage Loans:

1st Lien:

Wtd. Avg. Gross Coupon:

Wtd. Avg. Original Term (months):

4,438
$675,014,415.67
$152,098.79
$675,565,946.00
$152,223.06
100.00%
100.00%
7.626%

344

$49,819.56 - $706,662.94

$50,000.00 - $708,000.00

5.400% - 12.450%
180 — 360 months

174 - 360 months
15.79%-95.00%

Wtd. Avg. Borrower FICO: 650 ‘ 500 ~ 805

Wtd. Avg. Remaining Term (months): 343
Wtd. Avg. Original LTV: 81.93%

Geographic Distribution (Top 5): CA 23.56%

NY 9.54
FL 7.94
NJ 5.11
IL 4.92

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Sheet, Collateral Torm Sheet, or Ci i Materials, a» apprup (the “meterial’), is fur your privete infurmation and Bane of America Securities LLC and Deutmche Bank Securities Inc, (the “Underwriters”) are not soliciting eny sction
based upon it This material is hot t be conetrued ax an affer to wedl or the solicitation of any offer o buy any security in any jurisdiction where cuch an offer or slicitation would be illogal. This material in based on information that the Underwriter considers rolinble,
but the Undorwriters docs nat ropresent that it is accurate ar complute and it should not be pelied upon ax such, By accepting this material the recipient agreer that it will not distribute or pravide the material  any other perwon. The infurmation contained in this
materisl may pertain to securities thut ultimately are not sold. The infurmation contained in thix material may be based un assumptions regarding market conditiuns snd other mattrs ar ruflocted hercin, The Underwriturs makes nu representation reganding the
reananabieness of such resumptions or the likelibood that any of wach axkamptions will cuincide with actual market cunditions or avanes, and thix msteriat choukd out be refied upun for such purposes. The Underwriters and their affilintes, officers, directors, partners and
employwes, including persons invalved in the preparation o7 issuance uof this materiul may, from time to time, have long or xhort poritions in, and buy and sell, the securities mentioned therein or detivatives thereof (including options), This material may be filed with the
Seeurities and Exchunge Commissian (the "SECT) and incorporatud by reference inw an effective regictration statemint previously filed with the SEC under Rube 415 of thy Securitivs Act of 1935, including all cames where the material dows Bot pertain t securitios that
are ultimately offired for xabe pursusnt t such registration satement. Infurmution contained in this material ix current as of the date nppearing on this materiat only. [nformetion in this material regarding sny amsets bucking any securitiex discussed herein mipe uoder
all prior nformation regurding such sssets, Any information in the materinl, whother regarding the sssetx backing any securities discussed herein or utherwixe, will bo superseded by the information contained in any final proxpectus fur any socurities sctually sold to you,
Thix matarial ix furnixhed sokely by the Underwriters and not by the iksuer of the ecurities. The ixxuer of the securities heve not prepared, reviewed or participatait in the preparation of this muterial, are not responsibie fur the sceuracy of this material and have not
sutharized the dixcemination of this ineterinl. The Undoreriter i acting ne underwriter and not neting ax agent far the iksuer in connection with the proposed tranxaction.
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Description of the Total Collateral

% of Principal
Principal Balance Balance as of
as of the Cut-off Date The Cut-off Date

Collateral Type Number of
Mortgage Loans

Fixed Rate Collateral 4,438 $675,014,416 100.00%

Total: 4,438 $675,014,416 100.00%

Rage of
Principal Balances Number of
at Origination (§) Mortgage Loans

% of Principal
Principal Balance Balance
at Origination (§) At Origination

50,000 29

$1,450,000.00 0.21%
50,001 - 100,000 1,384

105,269,254.00 15.58

100,001 - 150,000
150,001 - 200,000
200,001 - 250,000
250,001 - 300,000
300,001 - 350,000
350,001 - 400,000

1,223
824
441
276
126

66

152,6965,883.00
143,057,234.00
98,686,330.00
75,5687,574.00
40,562,104.00

22.60
21.18
14.61
11.19
6.00

24,846,350.00 3.68
12,808,200.00 1.90
9,663,869.00 1.43
10,949,148.00 1.62

400,001 - 450,000 30
450,001 - 500,000 20
over 500,001 19

Total: 4,438 $675,565,946.00 100.00%

The average principal balance of the mortgage loans at origination was approximately $152,223.086.

Banc of America Securities LLC

This Structural Term Bhuet, Collatersl Term Sheat, or C:

Deutsche Bank Securities Inc,

{the “materint®), is for your private infurmation snd Bunc of America Securitier LLC and Drutache Bank Securitiow Inc, (the “Underwriters™) aro not soliciting any sction

Msterinls, ax upproy
Basmed upon it. This materinl is ot t be construed an an offer t sel) or the salicitation of any offer t buy &ny kecurity in any jurisdiction whera such an offor of Kolicitation would be illogal. Thik material is bared on information that the Underwritar considors rufinbhy,
hut tw Underseritirs does not represent that it i mccurate of complete and it shouhl not b relied upon ax such, By Aocepting thix material the recipient agrecs that it will not distribute or pruvide the material to any other porson. The informstiun contained in this
matetial may peruin w securitios thut ulimately ure not xald, The information cuntwined in this maturial may be wed on assmptions regarding market conditions and other mattwrs me reflocted herein, The Underwriters makes b reprowentation regarding the
Freaminsbleness of such axxumptions or the likelihoud that any of such asuraptions will coiticid with actual market cunditions ur vents, and thix material shoukd not b rabicd upors for such purposer. The Underwriters and their sffiliotes, offcers, directars, partnars and
employses, inchuling persuns involved in the preparation ur isruance of this material may, from time t time, have lung or short positions in, and buy snd aell, the securities mentionod therein or derivatives thereof (including eptions), This materiz] moy bo filed with the
Seeuritier and Exchange Comminsion (the "SEC™) and incory by refcrence into an effective registration statement previourdy Sled with the SEC under Ruke 415 of thu Securities Act of 1933, including all caxex whore the matarial dos at partain to wecurithos that

are uhtimately oftered for sale pursunnt t kuch registration statement. Information contained in this materis] ix current ax of the date appearing un thix material only. Information in this materisl regarding any sxets backing any mecuritivs dincussod horuin xupornodon
w1l prior informatian regarding xuch assets. Any infurmation in the materinl, schether regarding the assets backing any securities discusxed herein or otherwise, will be upermedesl by the information contained in any final prospectus far any securitien actually sold to you

This material b furnished miely by the Underwriters and not by the beuer of the xocuritios. The ixsuer of the securities have not prepareil, reviewed or participated in tha preparstion of this material, are not responsible for the aecuracy of thiv materiat and have net
suthorized the dixsemination of thix material. The Underwriter is acting ax underwriter and not acting as agent for the isvuer in connection with the proposed tranxaction.

16



Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-5

Banc of America Securities

//%}» Deutsche Bank

Description of the Total Collateral |

i “-uPrincipalBalance as of the Cut6ff Date -
Range of % of Principal

Principal Balances Number of Principal Balance Balance as of
as of the Cut-off Date (§) Mortgage Loans as of the Cut-off Date The Cut-off Date
50,000 31 $1,548,349 0.23%
50,001 - 100,000 1,385 105,373,746 15.61
100,001 - 150,000 1,221 152,413,513 22.58
150,001 - 200,000 825 143,188,858 21.21
200,001 - 250,000 439 98,210,077 14.55
250,001 - 300,000 277 75,829,334 11.23
300,001 - 350,000 125 40,225,582 5.96
350,001 - 400,000 66 24,824,878 3.68
400,001 - 450,000 30 12,802,270 1.90
450,001 - 500,000 20 9,658,382 1.43
over 500,001 19 10,939,427 1.62
Total: 4,438 $675,014,416 100.00%

The average principal balance of the mortgage loans as of the Cut-off Date was approximately $152,098.79.

% of Principal
Range of Number of Principal Balance Balance as of
Months Remaining Mortgage Loans as of the Cut-off Date The Cut-off Date
121 - 240 626 $75,759,601 11.22%
241 - 360 3,812 599,254,815 88.78 ,
Total: 4,438 $675,014,416 100.00%

The weighted average Remaining Term of the mortgage loans as of the Cut-off Date was approximately 343 months.

~ |- LPMI Insurance :|}

Number % of Aggregate
of Mortgage Aggregate Remaining Remaining

LPMI Insurance Loans Principal Balance Principal Balance

MGIC Insured 3,439 $532,251,431 78.85%

No Insurance 999 142,762,985 21.15

Total: 4,438 $675,014,416 100.00%
Banc of America Securities LLC Deutsche Bank Securities Inc.
Thix Structural Term Shoet, Collatoral Term Shuet, o C jons] Materialy, ax appropriate ((he “material), i for your prvate information and Bunc of Amenica Securities LLC and Deutache Bank Securities Inc. (the “Undarwriters) are not saliciting any action

baxod upen it Thix mewrial is pot t b conktrued as an offer w sell or the

Won of any offur W buy any wecurity in any jurisdiction where such an offer or solicitation woutd be illogal. This material is based an information that the Underwriter considers ruliable,
but the Underwriters does nut pepresent thal it is scourate of complete and

)l ot b relied upon a such. By sceopting thix material the recipiunt agrees that it wil) not distribute or provide the material ta any other pornon. The infurmatian contained in this
materinl may pertain L securicies thet ultimatoly are oot sold. The infarm, ntained in this matwrial may be bamel on wxsumptions regarding markot conditiuns and othur matters au roflectod herwin. The Undorwriters makes no reprosentation rogarding the
rensanahlunizs of such pssumptions or the likelihoud that any of such pssumptions will coincide with sctus] market cunditions of evants, and this mataria) should not be relied upon for much purposes. The Underwritors and their sffiliates, officurs, directors, partncrs and
ampluyecs, including porsons involvd in the preparation or ixwuance of this matarial may, from time w tim, have kong or short positions in, and buy and el the socurities mentianad theruin or dorivativis thereaf (inchuding uptions), Thix material may bo filed with the
Securities and Exchange Cammissiun (the “SEC) and incurparated by reference intis an uffective registrutiun statement praviusly flud with the SEC under Rule 415 of the Securitivs Act of 1933, induding all cases whero the moterial duss not pertain to scurities that
are ultimately ofiered for sale purkuant W such regiseration statement. Infurmation contained in this matarial is current ax of the date appearing un this maserial unly, Informatian in thix materia) regarding any amets backing any securities discussed harein supo rsodes
all prior information reariling such aswcts. Any information in the muterinl, whether regarding the axwets hacking any mecuritiex discuxed herein ur otherwise, will bo superseded by the information contained in any final prospectus for any securitios actually sold & you,
Thix materinl ix honished rakely by the Underwriters and bot by the isuer of the socurities, The issuer of thy securities have not prepared, reviewed or participated in the preparation of this material, are not reaponsible fur the accuracy of this material and have not
authorized the dixsomination of thix material. The Underwriter i mting as underwriter and not peting ax agent for the buer in connection with the proposed transaction,

17



Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-5

Banc of America Securities

’/2;*? Deutsche Bank

Description of the Total Collateral

% of Principal
Range of Number of Principal Balance Balance as of
Mortgage Rates (%) Mortgage Loans as of the Cut-off Date The Cut-off Date

5.001 - 5.500 7 $1,598,530 0.24%
5.501 - 6.000 45 8,961,926 1.33
6.001 - 6.500 358 73,943,348 10.95
6.501 - 7.000 917 167,327,174 24.79
7.001 - 7.500 827 135,241,602 20.04
7.501 - 8.000 769 108,693,340 16.10
8.001 - 8,500 425 54,348,418 8.05
8.501 - 9.000 438 55,595,145 8.24
9.001 - 9.500 198 22,699,013 3.36
9.501 - 10.000 252 27,784,274 4.12
10.001 - 10.500 93 9,383,203 1.39
10.501 - 11.000 61 5,458,834 0.81
11.001 - 11.500 29 2,235,717 0.33
11.501 - 12.000 12 1,140,402 0.17
12.001 - 12.500 7 603,490 0.09

Total: 4,438 $675,014,416 100.00%

The weighted average Interest Rate of the mortgage loans as of the Cut-off Date was approximately 7.626%.

Banc of America Securities LLC

Thix Structural Term Shoet, Coltateral Term Sheet, or G e Materisle, nx

Deutsche Bank Securities Inc.

ithe "mnterial”), is for your private infurmation and Banc of Amurics Securitiee LLC and Deutsche Bank Securities Inc. (the “Underwriten”) sre not soliciting any sction
e upon i€, This material is 1ot 0 be constroed ke an offer t sell or the solicitation of any offer Lo buy any socurity in any jurisdiction where such an offer or salicitation would be itlegnl. This material is based cn information that the Underwriter considers relisbla,
but the Underwriters does not represent that it s accurste or complets anib it xhovld not be reliod upon sx such, By sceepting this material the recipient agrees that it will not distribute or provide the material to any other persen. The information contained in this
material may pertain to mecurities that ultimately are not »old. The information contained in this maturial may be based un AKsUmptions rugaeding marker conditions and cther mattars ax reflected herein, The Underwriters makes no representation regarding the
Teasonablenexs of mich assumptions or the likelihood that any of xuch sxsumptions will coincide with actual market conditions ur vvents, and this material khould not be rolivd upon for such purposes, The Underwriters snd their affilistes, officers, directors, partners and
employecs, including persons invoived in the preparation or issusnce of this material may, fram time t ¢ime, have kong or hort pusitions in, ani buy and well, the securitiax mentiuned therein o derivatives thereof (including options). This material may be filed with tha
Sceurities and Exchange Commixsion (the SECT) and incurpurated by reference into an effoctive Tegistration statement previously filed with the SEC undur Rulbe 415 of the Sucurities Act of 1933, including all cones where the muterial does not pertain t scuritios Lhat
are ultimately offered fur smle pursuant t such regstration statement. Information cantained in this material is currunt as of tha date appeanng un this material unly. Informetian in thix mawnia) regarding any sssuts backing any securities discunsed herein supersedes
all prior infarmation regarding kuch mmets. Any information in the materisl, whether reparding the assets hacking any socurition discuksed herein or utherwise, will be superseded by the information contained in any final prospectus fur any securitios actually sald to you.
‘Thix material i furnixhed kolely by thy Unilerwriters and not by the iscuer of the xocurities, The wauer of the secutities hovee not preparod, reviewed o participated in the prepa ration of this material, are not responrible for the accurscy of this matoria! and have not
nuthorized the diseminatian of thix material. The Underwriter is setinig ax underwriter anid not neting & agent for the issuer in connection with the proposed transaction,
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-5

Banc of America Securities

”(g? Deutsche Bank

)

Range of Original ‘ % of Principal
Loan-to-Value Number of Principal Balance Balance as of
Ratios (%) Mortgage Loans as of the Cut-off Date The Cut-off Date

<= 30 24 $2,212,288 0.33%
30.01 - 35.00 11 1,346,813 0.20
35.01 - 40.00 26 2,509,786 0.37
40.01 - 45.00 33 4,714,183 0.70
45.01 - 50.00 69 9,037,404 1.34
50.01 - 55.00 75 11,068,265 1.64
55.01 - 60.00 115 14,690,892 2.18
60.01 - 65.00 161 23,786,016 3.52
65.01 - 70.00 214 29,992,099 4.44
70.01 - 75.00 351 51,473,471 7.63
75.01 - 80.00 671 95,066,830 14.08
80.01 - 85.00 668 104,357,552 15.46
85.01 - 90.00 1,506 234,014,029 34.67
90.01 - 95.00 514 90,744,789 13.44

Total: 4,438 $675,014,416 100.00%

The weighted average Original Loan to Value of the mortgage loans as of the Cut-off Date was approximately 81.93%.

Banc of America Securities LLC Deutsche Bank Securities Inc.

Thix Structural Term Shoct, Collateral Turm Sheut, or C i Muteralx, wy {the “maceriul’), in fur yuur private information and Bane of Americs Socuritien LLC and Dvutache Bank Sccuritics Inc. (the “Underwritem”) are not soliciting sny setion
based upan it. This muturial is net w be cunxirued 2 an offer t setl or the rolicitatin of any offer to buy any security in any jurisdiction where such kn offer or kolicitation would be illogal. This material is banod on infurmation that the Underwriter amnsidurs ralinble,
but the Undurwriters does not represent that it i sccursts or complete and it should not be reliod upon ax kuch, By acventing thix material the revipient Rrrees that it will not dictribute or provide the material to any other person. The information cuntained in this
materinl muy pertain W securities that Wtimately mre not wald, The information contained in thix materisl may by baked on xeumptions regneding market conditions and other mattorn as raflected herein. The Undurwritars makes no rupnesentation rogurding the
ressoninbhinexs of such axsumptions or the likelihood that any of xuch seumptions will coincide with actual markat conditions or uvents, and thix materin} shoald not be retied upon fur wuch purposes. The Underwriters and their affiliatus, officers, directurs, partners snd
emphoyoes, including perons involvoed in the preparation or wxunnce of this matwrial may, from time W time, havu Jung or short poritions in, and buy and sll, the securities mentioned therein or derivetives thureof (including uptions), This meterial may be flled with the
Swcurities and Exchunpe C ixgion (the "SECT) and i by referente inte an efftive registrativn statement previaurly filed with the SEC under Ruk: 415 of the Securities Act of 1933, including all casex where the material does not pertain to securities that
are ultimately oflered for asbe pursusnt W ruch registration statement. Information contained in thic material is current ae of the dawe appearing on this materia! only, Information in this material regarding any aasets backing any mscuritios dixeussed hurein supersedos
o)l prior infurmation regarding such axwels, Any infurmation in the materinl, whother regarding the muets backing nny mecuritien discussed herein or uthurwise, will bu superseded by the information contained in any final proxpectux for wny socurities actually sold w you.
‘Thix materiul ix furnished solety by the Underwriturs and not by the iskuer of the securities. The ieuer of the serurities have not prepared, reviewed or participated in the preparatiun of this materisk are not responxibie fur the sccuracy of this materia) and have not
nuthurized the disseminstion of this materisl. The Underwritsr s scting ax underwriter sl nat scting ax agent for the iskuor in connection with the propased transaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-5

Banc of America Securities

!

\

Deutsche Bank .

| Description of the Total Collateral ]

FICO Scoreat Origination

Range of % of Principal
FICO Number of Principal Balance Balance as of
Scores Mortgage Loans as of the Cut-off Date The Cut-off Date

500 - 519 48 36,286,508 0.93%
520 - 539 109 12,220,831 1.81
540 - 559 258 31,728,613 4.70
560 - 579 324 43,213,568 6.40
580 - 599 302 42,700,183 6.33
600 - 619 385 59,266,491 8.78
620 - 639 640 100,470,422 14.88
640 - 659 533 81,271,587 12.04
660 - 679 439 68,036,125 10.08
680 - 699 542 89,976,719 13.33
700 - 719 336 54,240,007 8.04
720 - 739 252 40,263,628 5.96
740 - 759 148 26,194,080 3.88
760 - 779 74 11,146,812 1.65
780 - 799 40 6,351,921 0.94
800 - 819 8 1,646,920 0.24

Total: 4,438 $675,014,416 100.00%

The weighted average FICO Score of the mortgage loans as of the Cut-off Date was approximately 650,

Banc of America Securities LLC Deutsche Bank Securities Inc.

Thir Structural Term Shout, Caltatural Term Shest, or C MaLerints, ax appropriate (the “matetinl), i for yuur Private information and Banc of Americs Securitis LLC snd Deutsche Bank Securitis Inc, (the “Undorwniters’) arg bt saliciting ahy ctian
basend upon it. This maerial is not t be construed ax an offer tw sel) or the rolicitation of any offur ta buy any seurity in any jursdiction where uch an offer o molicitation would be illegal. This material is based on information that the Underwriter considers relinble,
but the Underwriters docs not represent that it i aceurate o complute and it should not be relivd upon e such. By mcepting this material the recipient agrve that it will not distribute or provide the matcris) to any other person, The information contained in this
material may perain to securities that ultimatuly sre not seld. The information contained in thin materix] may be hased on axumptions regarding market conditions and othur matters aw reflovtud herein. The Underwriters makes no reprosentation regarling the
reananablerions of Wich askumptione of the: Ekelihoud that any of much sxsumptions will cuincide with actunl matket conditions ur uvents, and thix maturinl shauld not be relied upan fur kuch purposes. The Underwrilers and their offitistos, officers, directurs, gartnery and
employees. inchuding persons invalved in the preparation of issunnice of this material may, from time t tima, have long o shurt positions in, and buy and sell, the securities mentioned therein or derivatives thereof (including options), Thix matarial may be Glod with the
Securitien and Exchange Cammiscion (the “SEC") and incurpuruted by referenct: into nn effective rogistention statement previously filed with the SEC under Rule 415 of the Securities Act of 1539, inchuling all caser where the material dous hot pertain to kecuritias that
wre ultimately offered for kale pursuant t xuch registration statement. Infarmation contained in thix material is current os of the date appearing on this material ooly. Tnformation i thix materis] rogarding any axmets backing any scurities discuxsed harein suporsades
all privr information resurding such axscts. Any infsrmation in the material, whether regrrding the anets backing any mecurities discureml heroin or othurwiss, will be suparsoded by the information cantained in any fins) proxpuctus for any xacurities actually wld W you.
This material is furnished sskely by the Underwriters und not by the iuer of the scuritie. The ixsuce of the securities bavie not prepared, Teviewed or participated in the preparation of thiv material, are not responsible for the sccuracy of this matarial and huvs nat
suthorizod the dixsemination of thix maturial. The Underwriter is acting ax underwriter and nn scting ax agent for the imeucr in connectin with the propasod Ertnxaction,
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-5

Banc of America Securities

A Deutsche Bank

Description of the Total Collateral |

i R W TR
Geographic Distribution ' .
% of Principal

Number of Principal Balance Balance as of
State Mortgage Loans as of the Cut-off Date The Cut-off Date
Alabama 103 $10,808,083 1.60%
Arizona 104 11,710,256 1.73
Arkansas 14 1,181,486 0.18
California 756 169,039,602 23.56
Colorado 83 13,853,123 2.05
Connecticut 90 15,548,355 2.30
Delaware 4 572,560 0.08
Florida 440 53,565,508 7.94
Hawali 35 7,638,408 1.13
Idaho 6 858,512 0.13
Tllinois 219 33,213,045 4.92

Indiana 94 9,639,968 1.43
Towa 44 3,951,408 0.59
Kansas 16 1,754,274 0.26

Kentucky " 18 1,840,994 0.27
Louisiana 72 7,254,814 1.07
Maine 42 5,289,045 0.78
Maryland 81 14,148,726 2.10
Massachusetts 126 24,764,092 3.67

Michigan 238 30,348,857 4.50
Minnesota 153 25,033,031 3.71
Mississippi 21 2,259,149 0.33
Missouri 53 4,974,277 0.74
Nebraska 28 3,057,553 0.45
Nevada 31 5,235,172 0.78
New Hampshire 20 2,813,227 0.42
New Jersey 187 34,493,932 5.11
New Mexico 23 2,980,354 0.44
New York 305 64,420,827 9.54

North Carolina 4 501,046 0.07
Ohio 243 23,911,657 3.54
Oklahoma 39 3,727,092 0.55
Oregon 30 5,614,627 0.82
Pennsylvania 132 15,260,547 2.26
Rhode Island 45 6,905,873 1.02
South Carolina 34 3,615,251 0.54
South Dakota 2 163,464 0.02
Tennessee 72 7,823,739 1.16

Texas 240 26,212,279 3.88
Utah 8 1,192,268 0.18

Washington 120 20,245,234 3.00

Wisconsin 56 6,859,639 1.02

Wyoming 7 833,064 0.12

Total: 4,438 $675,014,416 100.00%
Banc of America Securities LLC Deutsche Bank Securities Inc.
This Structurs] Terin Sheet, Collatera) Term Shewt, ar C Materiats, ax approphi {the “material™), ix for your private infurmation nnd Banc of America Securitios LLC and Deutsche Bank Securities {ne. (the “Underwniters™} are not solxiting any action

basd upon it, This maturiah iv not t b construsd as an offer to wel) or the wolicitation of any uffer o buy Any security in any jurbwdiction where wuch an offer or kolicitation would b illegsl. This material is hased on informaticn that the Underwriter cunsiders reliable,
but the Underwriters doex not represent that it is securate ar complete and it should nat bes relied upan « such. By accepting thin material the recipient sgrves that it will not distribute or provide the material to any other persan. The information contained in this
? i er that ulti mation tont this mtoriel may be hasod on axsumptians rogarding market conditions and other matters as roflectad heroin, The Underwriters mates ho meprosentstion regarding the
wsamptions will cuineide with actunl market conditions or events, $nd this materinl xhould not be relicd wpon for such purpases. The Underwritors and thair affilinten, ufficers, directors, partnors sl
Chin materind may, from time t time, huve Jong or short pokitions in, and buy and sell, the mecuritios entioned thyrin or durivatives thersef (including options), This material may be fikd with the
Socuritius and Exchungy Comminedon (the “SEC") and incorpureted by referoncy into an silictive registration watement previously filedl with tha SEC under Rule 415 of the Securitior Act of 1433, inchuding all cases where the material doox not pertsin tn mecurities that
sre ultimately offerwd for sale pureusnt to xuch reigstration statement, Information contained in this materisl is current as of the date appenring on this matorial anly. Information in this material regarding any sswts backing any rcurities dincuseed herein supersoder
s/l ptior infurmation rexarding vich axsots. Any information in the 1 whether regarding the assetx backing any securitivs discussed harein or otherwise, will be upernedod by the infurmation contained in any fina! prospectus for any xecuritiex actunlly sold t you.
This matesiel i furnished wakely by the Underwriters and not by the isuer of the securities. The b of the securitier havo tat prepaved, veviewed ot participated in the preparstion of thix eaterial, are nat rexponsble for the sccuracy of this material and have not
suthorizd the dismination of this material, The Undorwriter ix acting as underwriter and tot acting s agent for the issucr in canmection with the propassd tranaction
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-5

Bancof AmericaSecurities o .
K. Deutsche Bank

[ Description of the Total Collateral ]

s0ccupancy Status i

% of Principal
Number of Principal Balance Balance as of
Occupancy Status Mortgage Loans as of the Cut-off Date The Cut-off Date
Owner Occupied 4,079 $632,729,847 93.74%
Non-Owner Occupied 336 39,248,511 5.81

Second Home 23 3,036,058 0.45
Total: 4,438 $675,014,416 100.00%

B shs

% of Principal
Number of Principal Balance Balance as of
Program Mortgage Loans as of the Cut-off Date The Cut-off Date
Full Documentation 3,109 $464,601,004 68.83%
Stated Documentation 957 145,499,623 21.56

Limited Documentation 372 64,913,789 9.62
Total: 4,438 $675,014,416 100.00%

% of Principal
Number of Principal Balance Balance as of

Purpose Mortgage Loans as of the Cut-off Date The Cut-off Date

Refinance — Cash Qut 2,524 $367,949,641 54.51%

Refinance — No Cash OQut @ 1,663 271,919,394 40.28

Purchase 251 - 35,145,380 5.21

Total: 4,438 $675,014,416 100.00%

1. Cash proceeds to the borrower exclusive of debt consolidation payments exceed 3% of the original principal

balance of the related loan.
2. Cash proceeds to the borrower exclusive of debt consolidation payments are 3% or less of the original

principal balance of the related loan.

Banc of America Securities LLC Deutsche Bank Securities Inc.

Thix Structural Term Shewt, Callatural Turm Sheet, or Computational Materials, ax appropFixte {the “material ), ix (0F your private information and Banc of Americs Soruritios LLC nd Deutacho Bank Securitics Inc. {the "Underwriters ) ara naa slciting any sction
bused Upon it. This materiel i 6t ta b cunstruwd w an affer t well ur the ralicitation of any offer G buy any veeurity in any jurisdiction whera wuch an offer or slicitation vould be illogal, This matarial is hased an infarmation that the Underwriter considry refiabia,
but the Underwriters doex hot reprexcat tht it i sccurate or complew and it shoutd not be refied upon sx such. By wcepting this meterial the recipient sgrees that it will not distribute or provido the material W any other peraon. The information containe in thix
materinl may PURAIN o securitias that ultimately are nut soldl. The information cantained in thix material may bo bused on auumptions Tegarding market conditions and other matters as reflocted horein. The Underwriters makes no rupresentution reganling the
rensonabheness of sich waxumptions or that likelitood that any of sach wesumptions will coincidu with actual market conditions ar events, und this material should not be refied upon for such purposes. The Underwriters and their affilistes, officers, directary, partnors and
employees, including persors involvid in the prepsration or iksusnce of thix materisl may, rom tme W time, huve long ur shart poxitions in. and buy end sell, the scuritios mentioned tharein of derivatives thereuf (including optians). Thix material may bo filed with the
Securitior nod Exchange Commissiun (the “SEC™) knd incorporated by refurence inw an effutive registration ktatement previously Gled with the SEC under Ruke 415 of the Securitios Act of 1933, inchuding all cases whare the material doer ot pertain to securition that
ate uRimately offered for xalo PUTsuaD: tn such Tegistration satement, Informntion contained in this Tatarial i current as of the dete uppenring on this materilonly. Information in this materia) regarding any amets backing sny mecurities dhusmed harein wuperiodos
all prior infurmation regarding such amts. Any informatin in the materinl, whether rogarding the sssets bucking any wecurities dixcussod herein ur otherwise, will be kupersoded by the infarmation cuntained in any final proxectys far any securitien acteally wold to you.
Thix material is furnishu sokely by the Undarwriters end not by the iseuer of the securitios, The issuer of the securities have not prepsred, reviewert or participated in the preparation of this material, are not responsible for the accuracy of this material and have not
authorized the dixsemination of this material. The Underwriter is seting ax underwriter knd not acting ax agent for the et in conpectiin with the proposed transmction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-5

Banc of AmericaSecurities

% Deutsche Bank

Description of the Total Collateral B

% of Principal

Number of Principal Balance Balance as of
Risk Category Mortgage Loans as of the Cut-off Date The Cut-off Date
AAA 2,170 $342,369,063 81.38%
AA 416 52,499,435 12.48

A 70 8,005,099 1.90
B 83 8,843,830 2.10
C 44 4,680,475 1.11
D 34 4,321,232 1.03
Total: 2,817 $420,719,133 100.00%

% of Principal
Number of Principal Balance Balance as of

Risk Category Mortgage Loans as of the Cut-off Date The Cut-off Date

1 1,219 $192,743,632 75.80%

2 167 27,166,471 10.68

3 138 20,631,161 8.11

4 67 9,574,202 3.76

5 24 3,452,204 1.36

6

T

6 727,613 0.29
otal: 1,621 $254,295,282 100.00%

% of Principal
Number of Principal Balance Balance as of
Property Type Mortgage Loans as of the Cut-off Date The Cut-off Date

Single Family Detached 3,659 $5655,025,840 82.22%
2-4 Family 316 52,950,004 7.84

PUD Detached 160 26,834,868 3.98
Condo 195 29,015,125 4.30
PUD Attached 17 2,383,898 0.35

Manufactured Housing /
Mobile Home 72 6,524,285 0.97

Single Family Attached 19 2,280,397 0.34
Total: 4,438 $675,014,416 100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

Thix Scruceural Term Shaut. Callaterul Term Shewt, or C Sonal Materials, &» ADDrIpARLY (the “matenal), i for your privete information and Banc of Amarica Socurities LLC and Deutsche Bank Securitian Inc, (tha “Undurwrituni') ara not saliciting any ecban
taxent upon it. Thix material is nut t b construed ax an offir to well or tho volicitation of uny afiur to buy any security in any jurisdiction wherv xuch an offor or solicitation would bu illegal. This material is based on information that the Undsrwriter considers relinble.
but the Underwriters doex hot reprukont that it s sccurate ur completo and it should not be retiod upon s» uch, By sevepting this material the recipient agrees that i wil not distribute or provide the matwrisl to any ather pareon. The information contained in this
material may pertain to soeurities that ultimately are not sald. The inform reained in this materini may be bamed on RkRumptuns Fegarding market conditions and othet matisrs s reflocted herein. The Underwriters makos na ruprosantation regarding the
rewsonabluness of such sksumptions r the likelihood that any of such assumptions will cuincide with sctual market conditions or evente, and thix material thould pot bo rofiod upon for such purpoxes. Thu Underwritars and thir affilistos, officera, directors, partners and
amploycun, including persans involved in U preparation o7 wsuance of this mutorial may, from time to tima, have lang ot ahort poxitianx in, and buy and sell, the securitios mantianed thorein or derivatives thereof (including optians). This material may be filod with the
Socuritiex and Exchange Commixeion (the "SEC") and incorparated hy rufercnou into kn uffoctiva registration xiatument praviously filed with the SEC under Rule 415 of the Securitios Act of 1833, including all caues where thy material does not purtain to securition that
sre ulsimately uffored for sale purmuanit (o wuch regintration statemant, Informatian contained in thix materiat is current s of the date wppasring on thix material only. Information in thik materia) regarding any sssets backing any socuritios dincussod horein supersades

all prior informatian regarding kuch asxetx. Any information in the materisl, whethur regarding the essets backing any mecurities discusked horein or athurwise, will be suporsedud by the information contained in any final proxpectus far any securitias actuslly muld to you.
This material is furnishod solaly by the Underwriturs snd not by the issucr of the securities, The issior of the securities have not prepared, reviewod or participatsd in th praparation of this matarial, 176 not rexponsible for the sccurecy of thix matarisl and have not
suthorized the dismomination of thix mutarisl, The Underwriter in acting as undersriter and nol acting s agent for the iswur in cunnoction with the proposed transaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-5

Banc of America Securities s

K Deutsche Bank .

Description of the Total Collateral

Prepayment Charge Term -
Prepayment Charge % of Principal
Term at Origination Number of Principal Balance Balance as of
{(mos.) Mortgage Loans as of the Cut-off Date The Cut-off Date

0 1,113 $154,240,516 22.85%
12 473 94,957,811 14.07
24 240 34,204,604 5.07
30 1 189,836 0.03
36 . 2,609 391,141,436 57.95
42 1 145,793 0.02
60 1 134,419 0.02

Total; 4,438 $675,014,416 100.00%

The weighted average Prepayment Charge Term of the mortgage loans as of the Cut-off Date was approximately 31
months,

Origination

% of Principal
Number of Principal Balance Balance as of
Origination Source Mortgage Loans as of the Cut-off Date The Cut-off Date
Retail 2,817 $420,719,133 62.33%
Wholesale 1,621 254,295,282 37.67
Total: 4,438 $675,014,416 100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Turm Sheut, Collateral Torm Shoet, or C: Materinks, ar ate {the “material’), in [oF your private information and Banc of America Socurities LLC and Deutache Bank Securitiex Inc. {the -Underwritars') sre not soliciting any ection
based upan it. This material i not to be construcd e an offer to sell or the solicitation of any offer to buy any security in any jurisdiction whery such nn offor or wilicitation would bu illegal. This matarial is based on informatian that the Undersriter considers relisble,
but the Underwriters does not represent that it is accurate or complete and it should not be relied upon ms such. By acvepting thix material the recipient agroes that it will not distribute or provide the material to any other person. The informetion contained in thix
maturisl may pertain to wcuritics that ultimately are not sold. The infurmation cuntained in this materinl may be based on aesumptions regarding market conditions and othar matters ax reflocted herein, The Underwriters makes no representation regarding th
reasonabhenexs of kuch axsumptions or the likelihood that any of such mesumptivny will coincide with actual market conditions ur events, end this materind should not be relied upen for such purposes. The Underwritsrs and their nfiiliates, officery, dirmtars, partners and
employues, including personx involved in the preparation of isunnce of this material may, from time to time, have long of hort poxitiens in, and buy and mell, the recuritios mentioned thersin or durivatives thureof (including opticns). This material may be filed with the
Securities and Exchunge Commisian (the SEC™) and incorporated by reforence inta an oflective rogistration statemont previously flod with the BEC under Rule 415 of the Socuritiex Act of 1833, inchuding all casex where tho mataria) does not pertain to securitias that
are ukimately offerad (o vale purkuant W sach regseretion satement, Information cantainad in thix materinl ie current ax of the Unto appearing on this material only, Infurmetion in thix maturisl regarding ony orwtx backing any socurities discussed horein mpermdos
slk prior infurmation regarding such axwts, Any infarmation in the material, whether rogarding the axets backing any securities diccussed herein ar otherwiy, will be superseded by the information cuntained in any Final prospectus for any securities sutually wld t you,
Thix material is Farnixhud soiely by the Underwritars and not by the ixeuer of the sscurition, The imeuer of the socuritios have not prepared, reviewed or participated in the preparation of thix material, are not responsible for the zccurecy of this materinl and have not
authorized the disemination of thix material. The Underwriter is acting ax undorwriter amid not acting ax sgent for the isauer in connoction with the proposed trankaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-5

Banc of AmericaSecurities
K Deutsche Bank

BOND SUMMARY (to Maturity)

Class A-1
FRM PPC 0% 75% 100% 125% 150%
Average Life (yrs.) 8.48 1.07 0.90 0.79 0.71

Duration 7.80 1.06 0.89 0.78 0.70
First Principal Payment Date 5/25/03 5/25/03 5/25/03 5/25/03 5/25/03
Last Principal Payment Date 3/25/18 1/25/05 9/25/04 7/25/04 5/25/04
Payment Windows (mos.) 179 21 17 15 13

Class A-2

FRM PPC 0% 75% 100% 125% 150%
Average Life (yrs.) 18.50 2.53 2.00 1.67 1.45
Duration 14.73 2.43 1.93 1.62 1.41
First Principal Payment Date 3/25/18 1/25/05 9/25/04 7/25/04 5/25/04
Last Principal Payment Date 12/25/24 8/25/06 10/25/05 5/25/05 1/25/05
Payment Windows (mos.) 82 20 14 11 9

Class A-3

FRM PPC 0% 75% 100% 125% 150%
Average Life (yrs.) 23.34 3.97 3.00 2.43 2.07
Duration 16.51 3.69 2.83 2.32 1.98
First Principal Payment Date 12/25/24 8/25/06 10/25/05 5/25/05 1/25/05
Last Principal Payment Date 2/25/28 12/25/07 10/25/06 1/25/06 7/25/05
Payment Windows (mos.) 39 17 13 9 7

v

Class A-4

FRM PPC 0% 75% 100% 126% 150%
Average Life (yrs.) 26.87 7.27 5.00 3.81 3.03
Duration 16.07 6.13 4.43 3.48 2.80
First Principal Payment Date 2/25/28 12/25/07 10/25/06 1/25/06 7/25/05
Last Principal Payment Date 12/25/31 9/25/14 4/25/11 8/25/08 6/25/07
Payment Windows {mos.) 47 82 55 32 24
Class A-5

FRM PPC 0% 75% 100% 125% 150%
Average Life (yrs.) 29.36 15.36 11.70 8.52 6.05

Duration 14.43 10.12 8.40 6.57 4.97
First Principal Payment Date 12/25/31 9/25/14 4/25/11 8/25/08 6/25/07
Last Principal Payment Date 3/25/33 9/25/26 12/25/21 4/25/18 9/25/15
Payment Windows (mos.) 16 145 129 117 100
Banc of America Securities LLC Deutsche Bank Securities Inc.
This Structarnl Term Sheot, Collataral Term Sheet, of C. Mucerinis, A% nppror Tthe ~matarial), in for your private infurmation and Bant of Amatis Soruriies LLC ant Dewtachs Bank Securitios Ine. {the ~Underwhtars") are hot saliciting any actian

baxed upon it. Thix material ix not ts bo construod ax an offer to xell or the solicitation of any offer t buy any security in any jurisdiction whure xuch un vfter or solicitatian would be iliegal. This msteris) is busod on information that the Undurwritur considers rulisble,
but the Undersritere toes pot reprement that it i sceurata or complete and it chould rne be relied upon ax such. By neeepting this macerial the recipient agrecs that it will not distribute or provide the meterial to any other person. The information contained in thix
material may percain t securities that ultimately are not sold. The information contained in this material may be basud on ekxumptions regurding market conditions and other matters as raflocted hersin. The Undorwriters maXos no reprosantation regarding the
ruasonableness of kuch mesymptions or the likelihood that any of kuch sssumptio: il} cuincide with actus] market conditions or events, and thix matarinl khould not be relied upon for kuch purposos. The Underwriters and their affilister, officory, directors, partnors and
emplaysex, inchuding pursons involvesd in the preparation or ixkuance of this materiul may, from time t time, have long or short positions in, and buy and set], the seeurities mentianed therein or dorivatives thereof (including options), Thix material may be filud with the
Sucuritiox and Exchange Commisiion (thy “SEC) and incorparated by referonce in an effuctive registration ktatement previousty filed with the SEC under Rule 415 of the Securitiex Act of 1033, inchuding sl casor whore the matorial dues nat pertain to mecurition that
are uitimately offured for sle pursuant W such registration statement. Information contained in this material is current a5 of the date appearing on thix material only. Information in thix materia) regarding any axsets backing ony securition discussod herain supersodoes
all priot information regnrding such assets, Any information in the maturinl, whether regarding the arxets backing any socuritios discussed hurein or otherwine, will be supersedod by the information contained in any final prospectus for any securitiss sctunlly sold to you.
This material in furnished sokely by the Underwriters and not iy the issucr of the xecurities. The issuer of the securities have not prepared, reviewed or participated in the preparation of this moterial, are not respansible for the sccuracy of this materisl and have not
suthorized the disemination of thix materinl, The Underwriter ix acting v underwriter and not acting ax agent for the issuer in connection with the proposed transactian,
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Ameriguest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-5

Banc of America Securities

’/y Deutsche Bank

BOND SUMMARY (to Maturity)

Class A-6

FRM PPC 0% 75% 100% 125% 150%
Average Life (yrs.) 14.23 7.15 6.65 6.35 6.17
Duration 10.06 5.94 5.60 5.39 5.26
First Principal Payment Date 5/25/06 5/25/06 5/25/06 6/25/06 8/25/06
Last Principal Payment Date 1/25/33 7125126 9/25/21 2/25/18 7/25/15
Payment Windows (mos.) 321 243 185 141 108
Class M-1

FRM PPC 0% 75% 100% 125% 150%
Average Life (yrs.) 25.93 8.23 6.30 5.14 4.45
Duration 14.04 6.39 5.15 4.35 3.85
First Principal Payment Date 1/25/24 2/25/07 5/25/06 5/25/06 6/25/06
Last Principal Payment Date 11/25/32 12/25/19 2/25/16 7/25/13 9/25/11
Payment Windows (mos.) 107 155 118 87 64
Class M-2

FRM PPC 0% 75% 100% 1256% 150%
Average Life (yrs.) 25.88 7.96 6.08 4.94 4.27
Duration 13.20 6.10 4.92 4.15 3.67
First Principal Payment Date 1/25/24 2/25/07 5/25/06 5/25/06 5/25/06
Last Principal Payment Date 7/25/32 7/25/17 3/25/14 1/25/12 6/25/10
Payment Windows (mos.) 103 126 95 69 50
Class M-3

FRM PPC 0% 75% 100% 125% 150%
Average Life (yrs.) 25.58 7.22 5.50 4.49 3.88
Duration 12.88 5.66 4.54 3.82 3.37
First Principal Payment Date 1/25/24 2/25/07 5/25/06 5/25/06 5/25/06
Last Principal Payment Date 11/25/31 9/25/14 1/25/12 3/25/10 1/25/09
Payment Windows (mos.) 95 92 69 47 33
Class M-4

FRM PPC 0% 75% 100% 125% 150%
Average Life (yrs.) 23.69 5.37 4.12 3.47 3.20
Duration 12.46 4.48 3.56 3.06 2.84
First Principal Payment Date 1/25/24 2/25/07 5/25/06 5/25/06 5/25/06
Last Principal Payment Date 6/25/29 6/25/10 10/25/08 8/25/07 12/25/06
Payment Windows (mos.) 66 41 30 16 8

Banc of America Securities LLC

Deutsche Bank Securities Inc.

This Structural Term Sheet, Cullateral Term Shoet, o Ci

basoct upon it. This material is not o be construed ns an offer to well or
pioze ol it ahould pot be reied upon ne wich. By wcvepting Ci m
he infurmatinn containid in thix materinl may be based on esumpts
ith actusl murkot conditions of evanc,
matsrial may, from time to time, have long or short position
rence inta AN uffective reiistration statement previously fled

but the Underwriters does not represent that it i securate or
material may pertain W okecurities thal ultimatuly Gre mn sl
reaninableness of wuch assumplions or the likelihow! thet any

employees, including persons involved in the preparation or msuan
Securitivs and Exchange Commissian (the "SEC) and incorporated
wro ultimately offrod for sule pureuant w such Pegistration statement. Information contained in thix matorinl ix current ax of the dis appearing on thi material anly,

Materialr, an apr

priony will cuinci

and buy and sell, the securition mentioned thurein or de;
th the SEC under Rule 415 of the Swuritivs Act of 1833,

priate (the “matcrial), is for your private mformation and Bene of Amurics Securitier LLC and Deatache Bank Secursties inc. (the ~Underwritars') ere not soliting any action
the wlicitation of any affer to uy sny security in any jurisdiction where wzh an offur or sibicitation would b iflegal. This material ix hased on informatin that the Underwritsr considers rulieble,
al the recipiont agrees that it will not distributi or provide the materin) w any other parson, The information containod in this
regarding market conditiane and other matters ax rofloctod harein. The Underwriters maken no represontation regarding the
thix matorial chould nut be relied upon for such purbmer The Underwriters and their afiiintes, officars, directars, partners and
tive thervof fincluding options). This materisl may bo filed with the
uding all canes where the material dooe not pertain t mcurices that
Information in thix material regarding any nseats backing any securities discussed heruin niparsadan

Al prior Information regarding soch assots, Any nformution in the materinl, whother regurding the ssscts bmeking any recuritior disctrsad herein or oLhorwise, will b supersuded by the informution wntained in any final prospectus far any swcritios sccually wold to you.
Thix material b furnished solely by the Underwriters and not by the wuer of the securities, The issct of the securitios have ot preparod, reviewed o participntasd in the preparation of this matarial, are not respansible fur the sccuracy of this material and have hot
wuthurized the discemination of thir muterial. The Underwriter is ncting s underwriter and not cting as agent for the issuer in connection with the proposcd trankaction.



Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-5
= Deutsche Bank

Banc of America Securities

BOND SUMMARY (to Optional Termination Date)

Class A-1
FRM PPC 0% 75% 100% 125% 150%

Average Life (yrs.) 8.48 1.07 0.90 0.79 0.71
Duration 7.80 1.06 0.89 0.78 0.70
First Principal Payment Date 5/25/03 5/25/03 5/25/03 5/25/08 5/25/03
Last Principal Payment Date 3/25/18 1/25/05 9/25/04 7/25/04 5/25/04
Payment Windows (mos.) 179 21 17 15 13

Class A-2

FRM PPC 0% 75% 100% 126% 150%
Average Life (yrs.) 18.50 2.53 2.00 1.67 1.45
Duration 14,73 2.43 1.93 1.62 1.41
First Principal Payment Date 3/25/18 1/25/05 9/25/04 7/25/04 5/25/04
Last Principal Payment Date 12/25/24 8/25/06 10/25/05 5/25/05 1/25/05
Payment Windows (mos.) 82 20 14 11 9

Class A-3

FRM PPC 0% 75% 100% 125% 150%
Average Life (yrs.) 23.34 3.97 3.00 2.43 2.07
Duration 16.51 3.69 2.83 2.32 1.98
First Principal Payment Date 12/25/24 8/25/06 10/25/05 5/25/05 1/25/05
Last Principal Payment Date 2/25/28 12/25/07 10/25/06 1/25/06 7/25/05
Payment Windows (mos.) 39 17 13 9 7

Class A-4

FRM PPC 0% 75% 100% 125% 150%
Average Life (yrs.) 26.87 7.27 5.00 3.81 3.03
Duration 16.07 6.13 4.43 3.46 2.80
First Principal Payment Date 2/25/28 12/25/07 10/25/06 1/25/08 7/25/05
Last Principal Payment Date 11/25/31 9/25/14 4/25/11 8/25/08 6/25/07
Payment Windows (mos.) 46 82 55 32 24

Class A-5

FRM PPC 0% 75% 100% 125% 150%
Average Life (yrs.) 28.63 11.46 8.75 6.53 5.14
Duration 14.28 8.36 6.83 5.38 4.38
First Principal Payment Date 11/25/31 9/25/14 4/25/11 8/25/08 6/25/07
Last Principal Payment Date 11/25/31 9/25/14 1/25/12 3/25/10 1/25/09
Payment Windows (mos.) 1 1 10 20 20

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structaral Term Shoet, Collatersl Term Sheet, or Cumputatiunal Materinlx, ax appropriate {the “materiel”), iv for yuur private information and Banc of America Securities LLC and Deutache Bank Securitien Inc. (the “Underwriten) are nat saliciting any action
baxed upon it, This material is not to be construed ax an uffer t el or the soficitation of sny offer to buy any wecurity in any juriadiction where such an offer or solicitation would be illegsl, Thix materia] ix based on information that the Underwriter considers relinble,
but the Underwriters dous not Tepresnt that it is sccurate or complete and it should not be reliod upon ax such. By accepting thix material the recipient agrves that it will not distribute ar provide the materia) t sny other perscn. The information contained in thix
materinl may pertain to securities that ultimately sre not sahd, The mformation contained in this material may be baked on sxsumptions reganding market conditions and other mattors an reflocted herein, Thy Underwriters mukes no representation reganling the
reaxonab ke vexs of such srsumptionx ur the Jikelihomd that any of such masumptions wilt coincide with actua) market conditions or events, and this material uhould not be relied upon for such purposes. The Underwriters and theiz affilintes, officers, diructors, purtners snd
empliyees, inchuding permuns involved in the preparation or iskuance of thix materind may, from tme to time, have long or short poxicions in, and buy and sell, the socuritios mantianed theruin ar derivatives theroof {including options), This material may be filed with the
Securitivs and Exchange Comminsien (the "SECT) and incorporated by reference into an effective regixtration statement previously filed with the SEC under Rude 415 of the Securities Art of 1933, including il casur where the matorial dous not pertain to sovuritios that
are ultimatety offured fur eule pureunnt W such regisiation satement, Information contained in this materia) in current ap of the date appoaring on thix materisl only, Infurmation in this materis] regarding any assts backing any secuities dixcussed horein supersodes
ali prior infurmation repanding kuch essets. Any nformation in the materinl, whether regarding the axsews backing any securities discussed herein or otharwise, will be supersidod by the informstion contained in any final proxpectus for any securities sctuslly sold o you.
Thix material ix furnixhud salely by the Undervricers and not by the seuer of the securitier, The ixcuer of the securities have nat prepared, reviewed or participated in the preparation of thiv material, are not rexponsible for the scruracy of thix moterial and have not
nutharized the diwseminntion of this material. The Underseriter ix acting s« underwriter and not scting ax agunt for the iksuer in connection with the proposed transaction.
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Banc of AmericaSecurities

>

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-5

Deutsche Bank

BOND SUMMARY (to Optional Termination Date)

Class A-6

FRM PPC 0% 75% 100% 125% 150%
Average Life (yrs.) 14.23 7.10 6.53 5.91 5.27
Duration 10.06 5.92 5.52 5.08 4.60
First Principal Payment Date 5/25/06 5/25/06 5/25/06 6/25/06 8/25/06
Last Principal Payment Date 11/25/31 9/25/14 1/25/12 3/25/10 1/25/09
Payment Windows (mos.) 307 101 69 46 30
Class M-1

FRM PPC 0% 75% 100% 125% 150%
Average Life (yrs.) 25.81 7.70 5.88 4.80 4.18
Duration 14.02 6.12 4.91 4.13 3.67
First Principal Payment Date 1/26/24 2/25/07 5/25/06 5/25/06 6/25/06
Last Principal Payment Date 11/25/31 9/25/14 1/25/12 3/25/10 1/25/09

Payment Windows (mos.) 95 92 69 47 32
Class M-2

FRM PPC 0% 75% 100% 125% 150%
Average Life (yrs.) 26.81 7.70 5.88 4.78 4.15
Duration 13.19 5.97 4.81 4.04 3.59
First Principal Payment Date 1/25/24 2/26/07 5/25/06 5/25/08 5/25/06
Last Principal Payment Date 11/25/31 9/25/14 1/25/12 3/25/10 1/25/09
Payment Windows (mos.) 95 92 69 47 33
Class M-3

FRM PPC 0% 75% 100% 125% 150%
Average Life (yrs.) 25.58 7.22 5.50 4.49 3.88
Duration 12.88 5.66 4.54 3.82 3.37
First Principal Payment Date 1/25/24 2/25/07 5/25/06 5/25/06 5/25/06
Last Principal Payment Date 11/25/31 9/25/14 1/25/12 3/25/10 1/25/09
Payment Windows (mos.) g5 92 69 47 33
Class M4

FRM PPC 0% 75% 100% 125% 150%
Average Life (yrs.) 23.69 5.37 4,12 3.47 3.20
Duration 12.46 4.48 3.56 3.06 2.84
First Principal Payment Date 1/25/24 2/25/07 5/25/06 5/25/06 5/25/06
Last Principal Payment Date 6/25/29 6/25/10 10/25/08 8/25/07 12/25/06
Payment Windows (mos.) 66 41 30 16 8

Banc of America Securities LLC

Deutsche Bank Securities Inc.

This Structurai Term Sheet, Collateral Term Sheet, ur C

rearunableness of such assimptions ot the Hixelihood that any of xu

Maturials, wx RppFoR

ained in this material is current &

authorized the discemination of this material. The Underwriter is seting ax underwriter and not acting as sgent for the isser in connection with the proposed transsction,

(the “material), in for yuur private information and Banc of Ameries Securities LLC and Deutache Bank Securities Inc. (the ~Underwriters) are not solciting any acoon
baned upon it This material ix not to be conxtrued ax mn offer ta wil or the solicitation of any affer w buy any sacurity in any jurisdiction where such an offer or saliitation would be illegal. This material is based on information that the Underwritur considurs retinble,
but the Undersriters doox not represont that it in sccurate or comphetr wnd it should not be ruliet upon me such, By svepting this material thy recipient agrees that it will not distributo or provide the material w any other porson. The infarmation cuntained in thix
materis) may perain w securitios that ultimately are Rot sold. The informacion contained in this materia) may be haxed un wksumptions Tegarding market conditions and other matters ax reflocted herein. The Underwriterx makex no reprosvntation regsrding the
Fumptions 3 coimeithe with acuss! maTket conditione or events, snd thix materist should not be Telied wpon for such purposer. The Underwriters and their affitiates, officary, ditectars, partners and

emplopess, inchuding personx snvuhved in the preparation ur msusnce of thix material may, from Gme to time, have long or shurt positiuns in, and buy and rell, the wecurities mentianed therein or derivatives thersof (including options). This material may bo fikd with the
Securitien and Exchange Commission {the "SEC”) and incurporated by reference inta an effective registration statsment pywinmly flod with the SEC under Rule 41 of the Socuritiex Act of 1933, including all casus where the material doex not pertain to scurities that
are ultima tely offered for sake pursuan t such registration statement. Informn

af the date appeanng un this materinl anly. Information in thix matorial regarding any amets backing any wocurities discusned borein suporxedex
sl priot information regerding such assets. Any information in the material, wh

enrding the sxsets backing any socritios dincusnad herein or otherwine, will be uperheded by the nformathun containgd in sny final b

» for any securities actuaily mld to you.
This maturial s furnished solely by the Underwritars and nut by the suur uf the scuritios, The iseuer of the ecuritis have not prepared, reviewod or parcicipated in the preparation of this material, are not rexpanible for the accrscy of thix material and have not




